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Mogenu nocTpoeHusi 6I0AXETHON CTPYKTYPbI



[OCTVDKEHVISI KOHKPETHBIX LIENel. SKOHOMUHECKIIA MHCT-
PYMEHT, B TOM YMCTE 1 DMHAHChI, HECYT 2 Havana: nep-
BOE - OOBEKTUBHOE (BbITEKAIOLLIEE 113 SKOHOMMYE-
CKOI KaTeropuu), BTOPOe - CyGbEKTUBHOE (Opyavie
peanmsaupmnm 3KOHOMMYECKOW NOAMTVKLA rOCYAApCTBa).

BnusHue ¢puHaHcoB:

“KONMYeCTBEHHOE (xapakTepm3yeTcs nponopuusamu
pacnpefenvuTenbHOro npouecca);

2) ka4yeCTBEHHOE (XapakTepuayeTcs BO3AeCTBneEM pu-
HaHCOB Ha MaTepuanbHble MHTEPeChl CyOGbLEKTOB XO-
391iCTBOBaAHMS).

KauyecTBeHHas CTOpPOHa BAUSAHUA XapakTepusyet-
CA nNponopumsMu B pacrnpenenmtesbHoM npoLecce;
oTpaxaeT BO3AeNCTBME (PUHAHCOB Ha MaTepuasnbHble
MHTEPECHI CYGHLEKTOB XO3MCTBOBAHMSA Yepes pasnuy-
Hble ¢00pr| opraHmsauummn Cl)I/IHaHCOBbIX OTHOLLIeHI/IVI;
BAMSIET Ha OOGLLECTBEHHbIA NPOAYKT U CBA3aHa C npe-
BpaweHnem C')I/IHaHCOB B CTUMYN pa3BUTUSA 3KOHOMWN-
Kn. Takoe npeBpaLlieHne BO3MOXHO, KOoraa nopsaok
POpPMMPOBaHNSA AOXOA0B, YCNOBUS M NPUHLMMLI HOp-
MUpOBaHUA d)OHIJ,OB, HanpaBieHnst X NCNosib30BaHUA
yOaeTca TeCHO yBA3aTb C 3KOHOMUYECKUMU UHTEepeca-
MU CYGbEKTOB XO3SMCTBOBaHMS.

OKOHOMUYECKUNIA CTUMYN - UHCTPYMEHT, KOTOPbIi
CBfi3aH C MaTepuasibHbIMUN nHTEpecammn Cyﬁ'beKTOB XO0-
39icTBOBaHMA. Co3HaTeNbHOE MCMOMb30BaHNE GUHAH-
COB B O6LLECTBEHHOM MPOM3BOACTBE MPUBOAUT K pe-
3ynbTaTtaMm, B KOTOPbIX MPOSABASAETCA akKTUBHas POJb
¢MHaHCOB B 06I.I.LeCTBeHHOM npon3BOACTBE B, YCNOBUSAX
pbiHka. O6Wwmin Noaxon K OLEHKEe pe3ynbTaToB, LOCTU-
raemMbiX ¢ NMOMOLLBIO Cl)I/IHaHCOB, no3sonfeT paccmart-
puBaTb ponb PpUHAHCOB B 3 HaAMpPaBNEHUSAX:

1)c no3uumun obecneyeHns NoTpebHOCTEN pacLUMpeH-

1 HOro BOCNPOM3BOACTBA HEOBXOAMMbLIMU PUHAHCOBbI-

MW NCTOYHUKaMWU;

2) C TOYKM 3PEHUS UCNONb30BaHMS GUHAHCOB ANs pe-
ryNMpPOBaHNsA CTOMMOCTHOW CTPYKTYPbI;

3) ¢ N03nLMKM UCNONb30BaHNSA GUHAHCOB Kak 3KOHOMMU-
4eckoro ctumyna.

NM30BaHHbIX rHaHCOB B Pd nepepacnpenensercs

okono 60 % ctonmocTtn BBI. ST0T nepepacnpeane-

NNTENbHBIA NPOLLECC 0BCNYXMBAET roCyAapCTBEHHbIE

burHaHChI;

3) KOHTPONbHAA (YHKUMSA - OCYLIECTBNEHNe cobio-
[EeHUs NpornopLuil B pacnpeaenuTensHoM npouecce.
Mponopuunn Ana pasdHbix 0TPacnen pasnnyHbl, cknagbl-
BAIOTCS NPV PasHbIX YCNIOBUSIX, @ Takke 06bEKTUBHbI.
O6BbEKTOM KOHTPONS BLICTYNAET pacnpenennTens-
HbIl NpoLecc.

FnaBHOW KOHTpOAMpYeMoii nponopumnen sBns-

€TCs NPoNopuMa Mexay GoHAAMM HAaKOMIEHNA 1 No-

Tpebnexus.

B CBSI31 C pa3BUTVEM PbIHOYHBIX OTHOLLEHWIA, Kpome 6roa-

KETHbIX OTHOLLIEHUIA, MOSBUINCL BHEGIOMXETHBIE. YacTb

CPeACTB Ha NpOBEJieHNe COLManbHO-KYbTYPHbIX Me-

PONPUSTUIA MAET Yepes BHeBIomKETHbIE POHABI. Mbl CO-

" KpalLaem GI0[KET, HO MPU 3TOM YBENMHMBAETCS Harpys-

Ka Ha NpeJnpusTUs, KOTOpble MPOV3BOAST OTYNCIEHWS;
4) perynupyowaa GyHKums (GrUHaAHCh MOTyT Kak CTU-

MyNMpOBaTb NPOW3BOJACTBO, Tak U YrHETaTb €ro).

®dopmMupoBaHue fieHeXHbIX GOHAOB rocyapcTea

03Ha4YaeT aKKyMynsiLMIO IOXOA0B B GIO[KETbl 1 BHe-

GlopkeTHble GOHAbI PasnMyHbIX YpoBHEWH. B pesynb-

TarTe AencTBus aTol GyHKUMN nponcxoamT GopmMmupo-

BaHue GIOaXETHbIX (HOHAO0B, 06ecrneYvBaloWMX Leamn

YHKLNOHMPOBaHKS rocyapcTsa. .

Ucnonb3oBaHue AeHeXHbiXx GPOHAOB (LOXOLO0B)

B rocypapctee - obecneveHve (puHaHCUPOBaHUS

6l0/KeTHbIX PacxofoB. B pesynbrate AeiicTsus aToi

bYHKUMM nponcxoanT obecneyeHne drHaHcUpoBa-

HUSI PACXOA0B, MPUHSTBIX K BI0gXKETHOMY PUHAHCH-

poBaHwio.

MHOrvie PpUHAHCUCTbI CHUTAIOT, YTO K OCHOBHBIM (PYHK-
LMsIM PUHAHCOB OTHOCSITCS! pacnpeAenuTesnibHast U KOHT-
posbHas, a OCTaNbHble - MPOW3BOAHbIE OT pacnpene-
NUTENbHON BYHKLMN.

pecypcbl CyGbEeKTOB X039iiCTBOBa!
1 06beaNHEHN, DYHKLMOHWPYIOLLNX B
HOro NPOV3BOACTBA, MOCKOJILKY NPU X
yyactum cospaetca BBl n npoucxo;
JNIeHVe BHYTPU -NpeanpusTuii, otpac
X035ACTBA B LESIOM.

Y cyObLEKTOB X035ICTBOBaHUS <
LIeHTPaNM30oBaHHble (PUHAHCOBb
nonb3yeMble Ha 3aTpaTtbl NO paclumpe
(okasaHuIo ycnyr) 1 yaoBNeTBOPEHNK
TYpHbIX 3anpocos paboTaiolmx. 06|
LEeLeHTPaNn30BaHHbIX PUHAHCOBbLIX i
OEeHeXHble ¢0HAbI HanpaeBnawnTCcs i
1) KanuTanbHblE BNOXEHUS;

2) yBenuyeHne o6OPOTHbIX CPEACTB;
3) duHaHCKpoBaHMe Hay4HO-TEXHWYe:
4) npoBeeHe NPUPOAOOXPAHHBLIX M
5) ob6ecneyeHne noTpebHOCTEN coum

paunT. n.

OcyLllecTBNeHVe Ha3BaHHbIX 3aTpa
30BaHMA (UHAHCOBbLIX PECYPCOB MO3B
AEHeXHbIMU cpeacTBaMmn BOCNpousB
LIeCC Ha MUKPOYPOBHE.

B ycnoBusx ¢uHaHCOBOW CamOCTOS
CTBEHHbIE CYObEKTbl OCYLLECTBASIOT ¢
TOYHUKOB PacLUMPEHHOro BOCNpou:
1)cOBCTBEHHBIX DMHAHCOBbLIX PECYPC
2)NMprBnEYeHnst Ha aKLWIOHEPHOM OC

(moneBbix) Havanax AEHEXHbIX epe/

MPUSITAN, OPraHM3aLMINA, YHPEXOEH
3) UCTIoMNb30BaHMS GAHKOBCKVIX KPS|
4) nony4eHnst Ha onpeaesieHHbIX Yere

ACCUrHOBaHMIA.

Boe Gonee 3HaUUTENBHYIO POSb B |
NPEpPLIBHOIO MpoLiecca BOCMpoms!
CTpaxoBble (‘)VIHchbI.



4. OCHOBbl UCMOJIb3OBAHUS ®UHAHCOB
B OBLWECTBEHHOM BOCNPOU3BOACTBE

Bocnpou3BoACTBO OCHOBHbIX $GoHAOB (OD) Ha

NPeAnpuUaTAN OCYLLECTBASETCS MyTeM PEeMOHTa Aei-

. cTBytlowmx O 1 3ameHbl ycTaHoBNEHHbIX OD B npo-
Liecce KanuTanbHOro CTPOMTENbCTBA.

Mpouecc KanuMTanbHOro CTPOUTENbLCTBA HacTo
conpoBoxaaeTcs pactumpervem O®, BBefeHEM B CTPOW
HOBbIX. PUHAHCHI 06CNYXMBaIOT BOCNPOM3BoACcTBO OD
uepe3s ¢ K p THbIX 3aTpaTt u ¢pu-
HaHCUPOBaHME KanuTanbHOro CTPOMTENBLCTBA, HTO
yalle Ha3blBaeTCsi GMHAHCUPOBAHWEM KanUTaslbHbIX BJIO-
KEHWIA.

OCHOBHbIM MO 060beMy MOGUNNU3YyeMbIX pecyp-
COB fBASETCS (HDUHAHCMPOBAHME KanuTasbHbIX BAOXe-
Huli. B npouecce nx GyHKUMOHUPOBAHUS OCYLLECTBAS-
eTtcsa obHoBneHue u pacwuperdne O, yto aBnseTcsa
ycnoBrem obecrneyeHns pocta MPOMBILLIEHHOrO Mpo-
M3BOACTBA HA KOMMEPYECKUX NPeAnpUsTUsIX.

OCHOBHbIE UCTOYHUKMN PUHAHCUPOBAHUA Kanu-
TanbHbIX BJIOXXEHUI - COOGCTBEHHbIE DUHAHCOBLIE pe-
CypCbl KOMMEPYECKUX NPEAnpUaTUR.

MpuGbLUL M aMOPTU3ALMOHHBLIE OTYUCTIEHUS -
OCHOBHBbIE NCTOYHUKM (DUHAHCOBLIX PECYPCOB. CyLLecTRy-
eT nepeyeHb 060PYA0BaHMS!, C MOMOLLLIO KOTOPOTO MOX-
HO NMPOBOAWTbL YCKOPEHHYIO amMopTU3aumio.

MNpo6nemsl, C MUCMOb3C amop-
TU3auum, 1 GUHAHCVPOBAHUE KarUTATbHBIX BIIOXEHWIA:
1)B yCNOBUAX BbICOKOV UHGAALMW, UMEBLLEN MECTO Ha

HavyafbHOM aTane Hawei pecdopmsl, GanaHcosas CToU-

MOCTb, M0 KOTOPO# HAYMCASNAack aMopTU3aLWs, OTCTa-

Bafna OT peanbHoit ctommocTn O®D, n HaumcneHHas

amopTu3auus He obecnednsana aaxe NPocToro BOC-

NPOU3BOACTBA;

2) obecrneyeHne LeNeBoro UCMoab30BaHNUs HauUCNEeH-

Horo usHoca O®. HaumcneHHblli U3HOC AOMKEH Ha-

NpaBfsTbCA B aMOPTU3AUMOHHbIA POHA, KOTOPLIA

5. POJIb ®MHAHCOB B 3KOHOMMWKE

' DUHAHCBI BbIPDKAIOT IKOHOMUHYECKVE OTHOLLEHWS, CBSi-
3aHHble C 0GEecneveHnemM UCTOYHMKaMK prUHAHCUPOBa-
l HUSl rOCYAAPCTBEHHOrO, MYHWULMMANbHOTO W Y4aCTHOrO
CEKTOPOB 9KOHOMUKM, Chep NPOVN3BOACTBA, 0GpaLLEeHUs
I M OOMaLWHUX X03ANCTB. PyHKUMOHMpOBaHME bUHaH-
COB HanpaeneHo Ha apdeKTUBHOE pasBUTUE COLMANBHO
I OPWUEHTUPOBAHHOW 3KOHOMMUKKU. PUHAHCHI CNocobCTBY-
10T AOCTVXXEHMIO OOLLMX Lieneli 3KOHOMUYECKOro pasBuTys,
I [1st 4ero TpebyloTCst UX ONTUMarbHasi OpraHN3alus.
OCHOBHbIMM Yy4aCTHMKaMu (UHAHCOBLIX OTHO-
I WeHU ABNAITCH:
1)rocyaapcTso;
I 2)X039iCTBYIOWME CYOBLEKTHI;
3)HaceneHue.
OCHOBHblE MPU3HAKU FOCYAAPCTBEHHBIX PUHAHCOB:
I 1)aeHexHble OTHOLUEHUS MeXay AByMsi cybbekTamu,
- (roe HeT geHer, He MOXET ObiTb PUHAHCOB);
I 2) cyGbekTbl 06/1aat0T PasNNYHBIMM NPaBamm, OANH U3 HUX
(rocynapcTeo) obnafaet 0cobbIMU MOAHOMOYUSIMU.
I 3) B npouecce 3Tvx OTHOLEeHU A dopMupyeTcst rocyaap-
CTBEHHbI GloXeT;
I 4) perynspHoe nocTyrnieHne cpeacTs B GioaxeT obec-
MeyeHo 3aKOHOAATEILCTBOM.
I PbIHOYHBIE MeXaHU3M X039iiCTBOBaHNSA HOpPMUpY-
€T 1 peannayeT CUCTEMY 3KOHOMMWYECKMX OTHOLLIEHWN:
I 1) HEMOCPEACTBEHHO MEXAY X03ANCTBYIOWMMU CYObEK-
- Tamu - NPOM3BOAMTENSMM U NoTpebutensmm (npo-
[ [aBLAMK U NoKynaTtesiiMu) TOBapoB W YCNyr;
2) B chepe npon3soAcTsa U obpalleHns;
| 3) mMexxay Xxo3aicTBylOWMMN cyGbekTamu (Hanoronna-
TenbLMKaMU 1 rocyAapcTBOM);
} 4) B $H1HAHCOBO-6I04XETHOW cdhepe - Mexay X03si-
cTBylOLWMMM cyGbekTamu (paboToaaTensimm U Haem-
‘ HbIMW paBoTHUKaMM);
5) B cdepe TPyAOBbIX OTHOLLEHWUIA.
] XossiicTBylowMEe CYObEKTbI MHOrONVMKA U YHK-
LIMOHUPYIOT OOHOBPEMEHHO B KauecTBe:
’ 1) npoussoamTens M NOTPeOUTENs Ha PbiHKE TOBAPOB
n ycnyr; :

\y2) 3aemMLumka U MHBECTOpPA Ha (PUHAHCOBOM PblIHKE;

MMEET CTPOro LIEIeBYI0 HanpaBsaeHHOCTb. Ho Tonbko 1A & ) paboTopatens Ha peiHke Tpyaa.

6. ®GUHAHCOBASI MOJIUTUKA

I FocynapcTBo B npouecce cBoero GyHKLUMOHUPOBAHUS
OCYLLECTB/ISIET NOJIMTUYECKYIO AEATENbHOCTb B pPas-
I JINYHBIX chepax 0BLECTBEHHOM XN3HN. OGBLEKTOM 3TOM
AeATeNbHOCTY BLICTYNAIOT 3KOHOMVKA B LIE/IOM, a Tak-
I Xe ee oT/ieNibHble COCTABHbIE AJIEMEHTDI: LeHa, JeHexX-
I Hoe obpatueHve, GUHAHCHI, KPEAWUT, BaslOTHbIE OTHO-
WEHUA U T. M.
I CopepxaHne GUHAHCOBOV MONUTUKMN OXBATbIBA-
€T WUPOKWI KOMMIEKC MEepOonpusTUii:
I 1) pa3paboTky obuiein KoHuenuun GUHaAHCOBOM MONN-
| TuKu, onpefeneHue ee OCHOBHbIX HaMPaBNeHUi, Le-
[ neWi, rnaBHbIX 3apad;
2) ynpasneHve GUHAHCOBOW OEeSTENbHOCTBLIO rocyaap-
‘ CTBa W APYrux CyGbEeKTOB 9KOHOMMKM.
OcHoBY PUHAHCOBOW MONIUTUKMU COCTABNSIOT:
' 1)cTpaTternyeckune HanpaeneHusi, KOTopble onpeaens-
‘ 10T [ONITOCPOYHYIO M CPEAHECPOYHYIO NepcrexkTuy
MCMoNb30BaHUs GpUHAHCOB W NpefycMaTpuBaIoT pe-
’ LIeHMe MaBHbIX 3a/a4, BbITEKAIOWMUX U3 0COOEHHO-
cTelt GYHKUMOHNPOBAHUS SKOHOMMUKN U COLMANbHON
] cdepbl CTpaHbl;
2) OCyLLECTB/IEHME FOCYAAPCTBOM BbiGOpa TEKyLLMX Tak-
I TUHECKUX Lieneli 1 3afa4 UCMoJb30BaHNsi PUHAHCOBBIX
OTHOLUEHWNI. OHW CBS3aHbI C OCHOBHBIMM NpoGiemMamm,
l CTOSILLYIMY Nepen, rocynapcTeoM, B o6nactv Mobunm-
| 3aumn 1 3PPEKTUBHOrO UCMONL30BaHUS (PUHAHCOBbIX
PEeCcypCOoB, Pery/ivpoBaHyisi SKOHOMUYECKVX 1 COLMAITBHBIX
I NpOLLECCOB 1 CTUMYNMPOBAHWS NEPEAOBbLIX Hanpase-
HUI PasBUTUSI MPOWU3BOAUTESNbHBIX CWJI, OTAENbHbIX
| TEPPUTOPUIL 1 OTPAC/EN IKOHOMUKM.
®uHaHCOBBI MeXaHU3M - Haubonee AVHaMU4Has
I 4aCTb UHAHCOBOM NONUTUKN. Er0 M3MEHEHMS NPONCXO-
[ISIT B CBSI3N C PeLIEHNEM Pas/iMyHbIX TaKTUHEeCKUX 3aaad,
I 1 NMO3TOMY (MHAHCOBbI MEXaHU3M YyTKO pearvpyeT Ha

W BCE€ OCOOEHHOCTM TeKyLLein 06CTaHOBKM B 9KOHOMUKE W CO-
Crb unanbHol chepe cTpaHbl.




YnpaBneHne ¢duHaHcamMu npeanonaraer nes-
TENbHOCTb FOCYAApPCTBA, CBSI3AHHYIO C MPaKTU4ECKUM
ncnonbaoBaHnem GUHAHCOBOrO MexaHusma. JTta ges-
TENbHOCTb OCYLLECTBASIETCS CreLmnanbHbIMU OpraHn3a-
LIMOHHBIMU CTPYKTYpamm.

YnpaBneHue Bknio4yaeT B ce6s psaa GYHKUUOHANb-
HbIX 3JIEMEHTOB: NPOrHO31POBaHE, NNaHNPOBaHue,
onepaTUBHOE yNpaBieHWe, PerynvpoBaHWE U KOHT-
ponb. T anemeHTbl 06ecneymBaloT NPoBeAEHNE Me-
PONPUATUIA GUHAHCOBOI NONUTUKM B TEKYLLEW AesTeNb-
HOCTW rOCYAapCTBEHHbIX OPraHoB, OPUAMYECKUX NuL,
1 rpaxaaH. .

®duHaHCOBas NONUTUKA SIBNISIETCS COCTABHOM 4acThio
3KOHOMMYECKOI NONUTUKM rocyaapcTea. B Heli KoHkpe-
TUBMPYIOTCS! [IaBHbIE HANPaBeHUsl Pa3BUTUS HAPOAHOrO
X039icTBa; onpeaensetcs o6wmuii 06bemM GUHAHCOBbIX
PECYPCOB, UX MCTO4HWKM 1 HANPaBIEHNs UCMOJb30BaHWST;
pa3pabaTbiBaeTCsi MExaHW3M PerynnpoBaHns U CTUMYN-
POBaHUst GUHAHCOBBLIMU METOLAMM COLIMATbHO-3KOHOMM-
4ecknx NpPoLLeccoB.

Mpu BbipaGoTke PUHAHCOBOI MONMUTUKM Crieay-
€T UCXOAWTb U3 KOHKPETHBIX 0COBEHHOCTEN NCTOPUYEC-
KOro passuTusa obwectea. OHA AOJKHA YYUTbIBATb:
1) cneundurky BHYTPEeHHel 1 MeXayHaponHoi obcrta-

"HOBKM; :

2) peasnibHble 9KOHOMMUYECKNE HEPUHAHCOBLIE BO3MOX-

HOCTW CTPaHbl.

YyeT TeKyLmnx 0coGeHHOCTel JOMKEH LOMNONHATb-
CS M3y4eHMeM OrbiTa UCMOJIb30BAHNSI 3KOHOMWNYECKO-
ro U GUHAHCOBOr0 MEXaHW3Ma, HOBbIX TEHAEHLMI pas-
BUTUSA, @ TaKXe MUPOBOrO OMbITA.

Pa3BuTre rocyiapcTea CBI3aHO C U3MEHEHNEM PUHAH-
COBOW MOANUTUKM. Mcnonb3oBaHne GprHaHCOBOA NOANTU-
KV CBSI3aHO C 0COBEHHOCTSIMM TEKYLLEro atana passuTus
3KOHOMUKM 1 coumanbHoW cdepbl, MHTEpecammn npassi-
LUMX MapTWiA M COLMaNbHLIX FPYNM U rOCMOACTBYIOLLMMMI
TEOPETUYECKUMMN KOHLLENUMUSMU, BAUSIOLLMMU HA 3KOHO-
MWYECKUI 1 MOAUTUHECKUI KYPC rOCYAapCTBa.

B pbIHOYHOW 3KOHOMUKE B3aMMOLENCTBYIOT 3 cne-
UMPUYECKUX OCHOBHBIX PbIHKa: -
1) puitok Tosapos u yenyr;
2) puiHok Tpyaa;

GbUHAHCOBbLIN PbIHOK.

Bce Tpu pblHKa HaxopaTCs B MOCTOSIHHOM B3aMMOLen-
CTBUW, BLINOMHSIS cneunpuyeckme GyHKLUN PbIHOYHOM
CUCTeMbl XO35CTBOBAHWS.

DyHKUMOHMpPOBaHUE GUHAHCOB Kak IKOHOMUYECKOW
KaTeropuu o6a3aTenbHO CBA3aHO C AelCTBUEM 00bEK-
TUBHBIX 3KOHOMUYECKMX 3aKOHOB.

Ha coBpemeHHOM 3Tane 0cof0 BblAENsIOTCS Takue
CYLLHOCTHbIE XapaKTePUCTUKY GUHAHCOB, Kak coumasbHast
HanpaBNeHHOCTb (BPUHAHCOBbLIX OTHOLLEHWIA, Y4TO yCUIun-
BaeT 3Ha4yeHMe BOMPOCOB YEeTKOro B3aMMOAENCTBUS
Mex/ly BCEMW Y4acCTHUKaMW (PUHAHCOBbLIX OTHOLLEHWIA
B YCIOBUSIX PbIHOYHON 3KOHOMUKM.

B MWpOBOI NpakTuke PasBUTLIX CTPaH BbIAENATCS
[1IBE OCHOBHbIE MOJENN PbIHOYHOWM IKOHOMMKM, obecne-
YMBaloLLME SKOHOMUYECKUIA 1 COLManbHbIN Nporpecc 06-
LLIECTBA, Pa3MnHaIoLLMecs Mexy cOGOi Npex e BCero no cre-

,MEHN rocyAapCTBEHHOIO PEryNnpoBaHs 3KOHOMUKM.

CyLHOCTb TOI MM MHON MOAENN OnNpeaensieTcs 3Ko-
HOMMYECKOW 1 COLMANbHOWM POsblo rocyaapcTea B pas-
BUTUM obuiecTea. OT TOro, kakas 13 Mogenei pbiHOYHOWM
CUCTEMbI X03AICTBOBaHNS Peanuayetcs B nocrcouyna-

JINCTUYECKUX rocygapcteax, 3aBMCUT WU Hanoroeast emM- °

KOCTb MPOWU3BOACTBA U [,OXOJ0B.

®DUHAHCBI - HEOTbEMIIEMOE CBSI3YlOLLIEE 3BEHO Mexay
CO3[JaHVEM 1 MCMO/b30BaHNEM HALMOHANLHOTO AOX0AA
cTpaH. PuHaHChI BO3[ECTBYIOT Ha NPOU3BOACTBO, pac-
npenenenve n notpebneHne N HOCAT 0OBEKTUBHDIN Xa-
pakTep. OHW"BbIpaxaloT onpeaeneHHylo chepy npous-
BO[CTBEHHbLIX OTHOLUEHWIA U OTHOCATCA K 6asncHoW
Kateropum.

Ponb ¢$puHaHCOB B 3KOHOMMKE MOCTOSIHHO YCUAVBa-
eTcsi, oTpaxas YCIOXHAIOLLMECS NnepepacrpeaenuTenbHbie
OTHOLeHus B obLiecTBe.

40 % ¢doHpa amopTu3aumMM UCNoMb3yeTcs No uene-
BOMY HasHaueHumio. Jaxe atn 40 % obecneuvsaot
2/3 BCex KanuTasbHbIX BIOXEHWIA, OCYLLECTBSEMbIX
3a cyeT COOCTBEHHbIX CPECTB;

3) npnbbinb, KOTOpas HanpaenseTcs Ha GpUHaAHCMPOBa-
HUEe KanuTanbHbIX BOXEHWIA, He obnaranach Hano-
roM Ha npubbib;

4) npuBneyeHne CPeacTB APYrux nNpeanpusTuii, opra-
HU3aumMin (BXOOAWMX B COCTaB 00beAMHEeHs), akKy-
MY/IMPOBAHHBLIX B LIEHTPAIM30BaHHbIX (OHAAX.
MeToabl rocyaapCTBEHHOro CTUMYNMPOBaHUS

WHBECTULMiA:

AHanorosbIii MexaHu3
6binb); .

2) HanoroBbI MHBECTULVOHHLIN KpeauT (NpenocTasns-
€TCA ManbiM NPeAnpUATUAM);

3) cospgaHve rocyaapcTBEHHON MHBECTULIMOHHOM KOp-
ropaLuu, NpeaoCcTaBsioLLEeN rapaHTU MHBECTOPaM,
BK/Ia/bIBAIOIMM CPEACTBA B BaXHble HApOJHO-XO-
39MCTBEHHbIE MPOEKThI;

4) HoBas opma npefocTaBneHnst GI0AXKETHLIX CPeaCcTB
Ha nHBecTuLumMn. CpencTea NpefoCTaBnsioTCs Nped-
npuaTUAM Nto60oi GopMbl COGCTBEHHOCTM, OCYLLECTB-
NAIOLWMM BbICOKO3(hHEKTUBHBIA UHBECTULMOHHBIN
npoekT. CpescTBa NPeoCcTaBnsioTCs Ha KOHKYPCHOW
OCHOBE Ha YCIOBUSIX BO3BPATHOCTY 1 IONEBOTO y4aCThst
rocyfapcTea. YCnoBus npeiocTaBieHUs CpeAcTs:
20 % coGCTBEHHbIX CPeACTB HanpasnseT Npeanpus-
Tue, rocypapcteo gaet 20-50 %, ocTanbHoe [oMKeH
M3bICKaTb MHBECTOP.

Mopnepxky nomy4aloT NPOeKThbl, CBSI3aHHbIE C pas-
BUTMEM 9KCMopTa W UMMOPTO3aMeLLaloLLmMX Npon3-
BOACTB;

5) pa3suTne GprHaHCOBOro NM3nHra npeanonaraeT 3akyn-
Ky OCHOBHbIX MPOM3BOACTBEHHBIX (OHAOB rocyaap-
cTBOM 1 nepegady atvx OMNd B apeHay NpeanpusTamM
1 OpraHM3auusim (B OCHOBHOM Ceii4ac MpUMeHsIeTcs
DN CENbCKOXO3AMCTBEHHbBIX NPEANPUATUIA).

(I'IbFOTbI no Hanory Ha npu-



7. CTPYKTYPA ®UHAHCOBOI0O MEXAHU3MA

DUHAHCOBbI MEeXaHU3M - VHCTPYMEHT pUHaHCO-
BOV MONUTUKKW, NPeACTaBnsIoWwmMiA coboit cuctemy ycra-
HOBJIEHHbIX rOCYapCcTBOM (GOPM, BWAOB U METOL0B
opraHmaaumn GUHaHCOBbLIX OTHOLLEHWIA.

B 3aBMCMMOCTU OT CTEMEHW PErynnpoBaHusi Co CTo-
POHbI rocyaapcTea GMHAHCOBLI MEXaHWU3M noapasfe-
NSIeTCS HAa AVPEKTUBHBIN U PeryampyloLmii.

ANPEKTUBHBIN CBA3aH C OTHOLLIEHUSMWN, B KOTOPbIX
HernoCcpeACcTBEHHO y4acTBYET rocyAapCTBO (Hamorw,
rocynapCTBEHHbIV KPeaUT, BIOAXETHBIN NPOLECC U T. A4.).
Perynupyiowiuii onpeaensieT OCHOBHbIE HAaNpaBaeHus
bYHKUMOHMPOBAHUS (PUHAHCOBLIX OTHOLUEHWIA, He 3a-
TparvMBaioLLMX HaNpsIMY0 MHTEPEChI rocyAapcTaa (opra-
HN3aLMs BHYTPUXO3SCTBEHHON JEATENbHOCTU Ha npea-
npuaTusXx).

®DurHaHCOBbLI# MEXaHU3M MOXHO NpeAcTaBUTh

- B BUAE COBOKYMHOCTU MEXaHW3MOB (YHKLIMOHMPOBA-
HUA OTAENbHBIX 3BEHbEB (PYHAHCOBON CUCTEMBI:
“PYHKLMOHMPOBaHNE BIOIXETHOr0 MexaHu3Mma;

2) MexaH13m (YHKLUMOHUPOBaHWS GUHAHCOB Mpeanpus-

TUR, YYpPEXOEHUNA 1 OpraHn3aLmii;

3) MexaH13M YHKLIMOHNPOBAHWS BHEBIOAKETHBIX DOHAO0B;
4) MexaH13M GYHKLMOHMPOBAHUS MECTHBIX pUHAHCOB;
5) PYHKUMOHMPOBaHME CTPaxOBOr0 MeXaHU3ma;

6) MexaHn3M PYHKLUMOHMPOBAHNS PUHAHCOBOIO PbiHKA.

Jnsa obecnedeHunst CTabunbHOro 1 apdEKTMBHOMO PyHK-
UMOHMPOBaHNA BUHAHCOBOrO MexaHW3Ma rocyaapcTsa
NepBOCTENEHHOE 3HAYeHVe MMeeT MpaBoBas perna-
MeHTauusa GopM 1 HOPM GUHAHCOBBIX OTHOLLEHMA. OHN
SIBASIOTCS CTOYHUKOM U PETYNSTOPOM PUHAHCOBOM CU-
CTeMbl. Ha 0OCHOBaHWUM X MOXHO NPOCNEANTb MEXaHN3M
PYHKLIMOHMPOBaHMSI GUHAHCOBOM CUCTEMBI, MOHSATb, Kak
aKKyMynMpYIOTCSi, pacrpefensaioTcs 1 nepepacnpenens-
I0TCS1 PUHAHCOBbIE PECYPCHI.

OueHka kayecTsa paboTsl GUHAHCOBOrO Mexa-
HU3Ma NPOWCXOAUT B COOTBETCTBUW C €ro ajeksar-

8. YNPABJIEHUE ®PUHAHCAMU

YnpaBneHne ¢uHaHCaMW - 3TO OEATENLHOCTb,
CBA3aHHas C npoBeaeHuem OﬁLLleI/I d)I/IHaHCOBOVI nonn-
TWKM rocyAapcTea, HanpaefneHHas Ha cbanaHcupoBaH-
HOCTb Cbl/lHaHCOBOM CUCTEMBbI.

O6Lee ynpaeneHve ¢uHaHcaMmn BO3noXeHo Ha de-
nAepanbHoe CobpaHue n 2 ero nanatbl - OCyAapCTBEH-
Hylo lymy n CoseT ®epepauun. OnepatnusHoe ynpas-
NleHue ocyuwiecTengaeT C')MHaHCOBbII/I annapart.

3apauu FocypapcteeHHoit lymbl n CoBeta de-
Aepauun:

1) paccmoTpeHue 1 yteepxaeHue denepansHoro Gioaxe-
Ta Poccun n yTBEpPXAeHNEe oT4eTa O ero UCNOJIHEHNU;

2) paccMOTpeHVe 3aKOHOB O Hanorax, cbopax u 06s-
3aTeNbHbIX niarexax;

3) ycTaHoBNEHME NpeaenbHoro pasmepa rocy/1apcTBeH-
HOro BHYTPEHHEero U BHeLWHero aonara.
MuHuctepcTBO PUHAHCOB OpraHn3yeT u obecne-

4ynBaeT:

1) pa3paboTky 1 peanusaumio cTpaTermieckmx Hanpase-
neHunin d)VIHaHCOBOVI NONUTUKN,

2) COCTaB/ieHne npoekTa U ncnosiHeHue ¢e,u,epaan0-
ro GloaxeTa;

3) paapaGOTKy npeaioxXeHnii no COBEPILIEHCTBOBAHMIO -
HaJIOroBOWM NONIUTUKN U HANOroBOMN CuUCTeMbl, CTpa-
XOBOW [eATenbHoCTU, GOPMUPOBAHMIO U PA3BUTUIO
PbIHKa LEHHbIX 6ymar

4) ocywiecTenseT BbINYCK rOCYAAPCTBEHHLIX BHYTPEH-
HUX U BHELHUX SaI/IMOB

5) OCYyLLECTBASET KOHTPOSb 3a BIOAXETHLIMU yupexae-
HUAMU;

6) paspabathiBaeT MeToAonoruyeckoe obecneyenue
OUHAHCOBOW OTYETHOCTU B CTPaHe;

7) dnHaHcupyeT cdepbl AEATENbHOCTH.

3apauu o bl MyuHucTepcTea ¢pyHaHCOB:
1) GOMKETHBI AenapTaMeHT (COCTaBMSIET NPOEKT de-

OepanbHOro GomkeTa) ;

- 2) OTpac/ieBble JenapTamMeHThl (1HAHCUPOBAHYS NPO-
MBbILLIIEHHOCTW, CTPOUTENLCTBA, TPAHCMOPTHBLIX CU-

CTEM U CBSI3W, CENbCKOro X03aucTea U T. A.;

y3)AenapTaMeHT VHOCTPaHHbIX KPDEOMTOB U BHELLHErO ¥/
<>

[onra;

9. ®UHAHCOBOE MNJIAHUPOBAHUE

®duHaHCOBOE NNaHWpoBaHWe - NPOAYKT UHaH-
COBbIX MCCNEA0BaHN, KOTOPLIMA 3aHWMAaeTCsi Hayka.
MnaHupoBaHue Kak 3M1eMeHT YNpaBieHnst ecTb Jyy-
wee cpeacTso ¢uHaHcoBol nonntuku. OHO No3BonseT
NNaBHO U HE3aMETHO COBEpLLIATb KPYMHbIE XO3ANCTBEHHbIE
nepemMeHbl.06beKTOM GPUHAHCOBOro MJIaHUPOBAHUSA
SABNSETCA PUHAHCOBAA AeATeNIbHOCTb CYObEKTOB X035iii-
CTBOBAHWSI U rocyaapcTsa, a UTOrOBbIM pe3ynbTa-
TOM - COCTaB/eHne (BPUHAHCOBbLIX NNAHOB, HauMHas OT
CMEeT OTAENbHOro YYpeXAeHNs 10 CBOAHOro GUHaHCo-
BOro H6anaHca rocynapcrsa. i
B KaxAoM mnaHe onpenensioTcst AOXOAbl U pacxoibl
Ha onpefeneHHbIii Nepuos, CBS31 CO 3BEHbSMU GUHAH-
COBOW 1 KpeAUTHOM cucTeM. 3aaaun GprHaHCOBOro nna-
HUPOBaHUA ONpeaensioTcs GUHAHCOBON MOMUTUKON.
39710 onpepeneHne 06beMa AeHeXHbIX CPeACTB U UX UC-
TOYHMKOB, HEOOXOAVMbIX AN BbINOIHEHWUS MAAHOBbIX
3a[aHunit; BbISIBNIEHNE PE3EPBOB POCTa JOXOA0B, 3KO-
HOMUM B Pacxofax; YCTaHOBNEHWE ONMTUMAsbHbLIX NPO-
nopuuit B pacnpefeneHnn cpeacTs Mexay LeHTpanu-
30BaHHLIMU U AELEHTPaIM30BaHHLIMU GOHAAMU 1 Ap.
.MeToabl ¢ )ro NaaHup a:
"aBTOMaTU4eckuit. ITOT MeTop, ABNSETCH NPUMUTUB-
HbIM METOAIOM U, Kak NpaBWmo, WUCMONb3YeTCs Npu
HexBaTke BPEMEHW;
2) CTaTUCTUYECKMIN (CKNAALIBAIOTCS pacxoisl 3a npeabiay-
LUVMe rofibl U AeNSITCA Ha KONMYECTBO NpeablayLmx neT);
3) HyneBoW 6a3bl (BCE NO3MLMM LOMKHBI PACCYUTLIBATbL-
cs ¢ camoro Hayana. MeTop, yunTbiIBaeT peabHble
noTpebHOCTU U YBA3LIBAET X C BO3MOXHOCTSMMU).
PbIHOYHasi 9KOHOMMKA ONMMPAETCs Ha chepy obmeHa, He-
pes KOTOPYIO OCYLLECTBIISIOTCS peann3aumsi ToBapob U yc-
Nyr U NpuU3HaHWe OOGLLECTBEHHO HEOOGXOAUMbIX 3aTpar,

X Npou3BeaAEeHHbIX Npu X NPOU3BOACTBE U pea]’ll/l3aLlI/IVI




FocnoacTeyOWMM U ONpeaensiowmum cnoco6om
CBSAI3M B Npouecce Npon3sBoAcTea U peanm_sau,vlm TOBa-
POB U yCnyr BbICTyNaeT PbIHOK CO CBOMM MEXaHM3MOM,
BK/IO4AKOWNM A€eHbru, UeHy, 3aKOH CTOMMOCTU, 3aKOH
cnpoca v npeanoxexus. Takas Npupoaa pbIHOYHOro Me-
XaHM3Ma onpenenseTt d)yHKLLIAOHVIpOBaHI/Ie B HEM MNPOrHo3-
HOro MeToda onpeneneHus pesynbtatoB Npon3BoacTBa
n 06M€Ha, HO C 3nemMeHTaMu naaHnpoBaHUA.

_ dDUHaAHCOBBLIA NnaH - cuUCTemHas COBOKYMHOCTb
MEpOnNpUATMIA MaTepuanbHOro onocpenoBaHns yHK-
.UMOHMPOBaHMs rocyaapcTea. OH COCTaBASIETCS HA CPOK
ot 1 8o 5 net n BxoauT B 6loaxeT. Mo dopme drHaH-
COBbI MnaH npepacTaBnseT coboi U3NoXeHve uenen,
unbp 1 OpraHn3aLMOHHbIX MPEANOXEHNI HAa NnaHupye-
Mbli nepuoa. Ha npeanpuvstuy nnaHMpoOBaHWE OCHO-
BbIBAETCH Ha y4yeTe 3akoHa CTOMMOCTK, Npu 3TOM nna-
HMPOBAaHME BbICTYNAET Kak 3KOHOMMYECKas KaTeropusa.

BaxHeW np aBnseTca
NPVHLMN HENPEPBLIBHOCTW, KOTOPLIA NPUMEHSIETCS B TOM
CMbICNie, YTO NAAHUPOBLUWK BHOCUT KOPPEKTUBbLI B M/iaH
exerofHo. MMBKOCTb NnaHoB [oMmkHa obecrneynBatb UX
XKM3HECNOCOBHOCTb, a (pMHAHCOBas TeXHWKA Npuaymana
NPUHLUN «CKONb3siWwero Glopxera». ITOT NPUHLMN
npuMeHseTcs Ans 6oNbLUMHCTBA PACX0A0B, OCOBEHHO NP
pacyeTe rocyaapCTBeHHbIX aCCUrHOBaHWi. B aTux Giopxe-
Tax (coctaBnsiemMbix Ha 5 nert) ectb onpeneneHHble MNOHS-
Vs B BUAE Umdp no ropam:

1)undpa BTOPOro roga - TBEpLas;

2) umdpa TPETLErO roga - OTHOCUTENLHO TBEpAas;
3) undpa 4eTBEPTOro roja - NpgaBapuTenbHas;
4) undpa naToro roga - NPUBAN3MTENbHAS.
MeTOﬂ,I:I nnaHupoBaHua:

)aKcTpanonaumns;

) HOPMaTUBHbIN;

) MaTeMaTM4yeckoro MoAennpoBaHns;

)

1
2
3

4) 6anaHcoBbIi.

4) penapTaMeHT HanoroBbIX pedopm;

5) penapTameHT rocyapCTBeHHbIX LieHHbIX Bymar n ou-
" HaHCOBOroO PbIHKA;

6) MasHoe ynpaeneHne denepanbHOro kKasHavencTsa

(kaccoBoe ucnonHeHvie GloaxeTa).

MeTopabl ynpaeneHus ¢puHaicamu

1. SkoHOoMUYeCKMe:

1} drckanshHas nonntuka;

2} duHaHCOBOE MNaHMpOBaHMeE;

KOOPAMHALMS PUHAHCOBbIX PECYPCOB;
4} duHaHCOBOE perynnpoBaHue.

duckanbHas NONUTUKA - 3TO MEPbl CO CTOPOHBI
NpaBUTENIbCTBEHHBLIX OPraHOB MO W3MEHEHUIO Mopsiaka
HaNoroo6/I0KEHNS U CTPYKTYPbl FOCYapCTBEHHbIX pac-
XO[I0B C 'Lie/bl0 BO3JeACTBUS Ha 9KOHOMUKY NS U3me-
HEHUsi peabHOro 06bemMa HaLMOHaIbHOrO NMPOM3BOACTBA
W 3aHATOCTW, KOHTPONS Hag vHbNSUMER U yCKOpPeHust
3KOHOMMYECKOro pocTa.

06bekToM )BOro MAaHUPC ABNAET-
¢ hopMMpOBaHMe 1 pacnpeneneHre A0X0A0B 1 Hakom-
NeHUiA, UCMONb30BaHNE Pa3NIMyHbIX (GOHAOB AEHEXHbIX
cpeacTts. Ha o6LlerocyaapCTBEHHOM 1 PEervoHanbHOM
YPOBHSIX OHO peanusyeTcsi kak 6io/keTHOe MnaHnpoBa-
HUe, a Ha ypoBHe xosm?lcmynou.l,ero 3BEHa - KaK PpUHaH-
COBbIVi MNaH NPeanpuUsTUs.

KoopauHaunsa ¢puHaHCcOBbIX pecypcos Ha obLe-
rocyaapCTBEHHOM YPOBHE OCYLLECTBNSETCS Yepes cucTe-
My [oTauuii pasfiviHbIM 3BEHbSIM GI0XXETHON CUCTEMbI
1 NOCPEACTBOM CYGBEHLMANLHOMO (PUHAHCUPOBAHNS.

/] e perynmp OCYLLIECTBNSIETCS B BUAE
pernaMeHTaummn 1Crnonb30BaHuUst GUHAHCOBLIX PECYPCOB.

2. ADMWHUCTPATUBHbIE:
1)cncTemMa aMoOpPTU3ALMOHHBIX OTYUCTEHWIA;

2) cuctema PpUHaAHCOBbIX CaHKLNA.
®DuHaHCOBbLIVi MEHEe)KMEHT OCyllLeCTBASET:

1)nnaHMpoBaHWe ¥ NpPoOrHo3upoBaHne ¢GUHaAHCOBOM

DeATeNnbHOCTN NPeanpusTns;
2j NPpUHATUE PELIEHUIA N0 NHBECTUPOBAHNIO CPEACTE;
3) KoopanHaumio GpUHAHCOBOW AEATENbHOCTM BCEX NOA-
pasfeneHuit;
4) npoBefieHne onepaumii Ha GUHAHCOBOM PbIHKE.

HOCTbIO COBPEMEHHbIM UHTepecam o6LLecTBa, co Cro-
COBHOCTbIO €ro focTurath nOCTaBHEHHbIX ueneit u pe-
LIaTh KOHKPETHble 3a4aun.

CTpykTypa ¢pMHaAHCOBOro MexaHuama BKIoHaeT
B cebs:

1) duHaHCcOBOE ‘peErynnpoBaHune;

2) dVHaAHCOBOE CTUMYNUPOBAHUE;

3) ¢puHaHCOBbIE pblyary;

4) HoOpMaTMBHOE W MPaBOBOE 0GecneYeHune;

5) nHdopmaumoHHoe obecneyeHmne.
®duHaHcoBOE perynuposaHue npeacTasBisieT co-

60/ OpraHM3yemyio rocyaapcTBOM [EATeNbHOCTb Mo

MCMONb30BAHMIO BCEX aCMeKTOB (PUHAHCOBbIX OTHOLLE-

HWiA B Lensix KoppeKTmpoaKw napameTpos BOCI‘IDOVI3-

BOACTBA.
®duHaHCOBOE CTUMYNIUPOBaHUE SBSETCA OAHUM

13 METOLOB PErynnpoBaHns HapOLHO-XO3ANCTBEHHbIX

nponopuuii.

®duHaHCOBbIE pblyarv MpeacTaBnsioT Co6oi NpUeMb,
npy KOTOPbIX PUHAHCHI BO3AEWCTBYIOT Ha 3KOHOMWUKY
rocyAapcTsa U Npexae BCEro Ha ero HUXHee 3BEHO -
npeanpusTus.

MNpaBoBoe u HopmaTUBHOE oGecneyeHmne BKIIIO-
4aloT B cebs:

1) 3akoHbl (BloaxeTHbI kKoaeke, Hanoroebii Kopekc,
Enunyto 6ropxeTHylo knaccuukaumio, 3akoH 0 roc-
GroaxeTe v np.);

2) ykasbl Npe3vaeHta PP (no HanoroobnoxeHuto);

3) noctaHoBnexus MpaButensctea P®;

4) npukasbl U NUCbMa MUHUCTEPCTB 1 BEAOMCTB;

5) ycTaB topuaunyeckoro nuua.’

MexaHnam pUHAHCOBOrO pPEerynMpoBaHusi AaeT BO3-
MOXHOCTb rOCYAapCTBY CHOPMUPOBATL Takue YCnoBUs
NS CyGLeKTOB BUHAHCOBOTO MexaHuama, KoTopble Gbl
NPUHYAWAN WX AEeiiCTBOBATb B COOTBETCTBUM C HEOOXO-
OuMbIMKU Ans obLiecTBa HanpaenieHusiMu. Takoe pery-
JIMPOBAHME MPOBOAWTCS C MOMOLLBIO MHCTPYMEHTOB UC-
KanbHOM, GIOOXETHOW, HANOrOBOW NOANTUKM 1 Ap.
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10. ®MHAHCOBOE NMPOrHO3UPOBAHUE

OCHOBHbIMY 33pa4amMyt GUHAHCOBOrO NPOrHO3VMPOBAHUS
SBNSIIOTCA YCTaHOB/NEHNE 06beMa DUHAHCOBLIX PECYPCOB
B NPEACTOALEM Nepuoae, UCTOYHMKOB uX GopmmpoBa-
HUA U nyTein Hambonee 3GHEKTUBHOTO WMCMONb30BaHMS.
Pa3pa6oTka MporHo3a [aeT BO3MOXHOCTb OTBETUTb Ha
BOMPOC: 4TO OXUAAET Npeanpusitue B 0603pumom Gyay-
LWeM - yKpenneHue uau ytpara nnatexecrnocobHOCTU.

B Mmpoéoﬁ npakTVke ANs NPOrHO31POBaHNS YCTOMYMN-
BOCTW Mpeanpusitus, BbiGopa ero ¢hurHaHCOBON cTpare-
ruun, onpeneneHvs pucka 6aHKPOTCTBA MCMONb3YIOTCS
pa3nnyHble 9KOHOMMKO-MaTeMaTn4eckve Metodsl. B Ha-
LLeit cTpaHe A1t NPOrHO3MPOBaHKS BO3MOXHOrO 6aHKpOT-
CTBa NpeanpusTUiA npefsycMaTpuBaeTcst AByXdakTopHas
cuctema. Llenbio npoBeaeHns aHanusa sensetcs 060CHO-
BaHME PELLEHNs O MPU3HAHWS CTPYKTYpbl GanaHca npea-
NpUATUS HeyOO0BNETBOPUTENLHOW, @ CamMoro npeanpus-
TASL - HennaTexecrnocobHbIM. HeynoBneTBopuUTebHAs
CTPYKTypa GanaHca xapakTepuayeTcst TakuM COCTOSIHUEM
MMyLLECTBA W [ONTOBbIX MPaB NPeanpusTvsi-A0KHMKA,
Npw KOTOPOM B CBA3U C He[J'OCTaTO‘IHOVI CTeneHbo NNKBNAHO-
CTW ero aKTBOB HE MOXET GbiTb 06ECNeYeHo CBOeBpe-
MeHHOe BbINoJIHEHWE 00s3aTenbCTB nepes 6aHkamu, no-
CTaBLLWIKAMU U KPeaUTOpaMu.

B co0TBETCTBUM C METOAMKONM aHANN3 CTENEeHN ya0B-
NeTBOPUTENBHOCTU CTPYKTYpbl GanaHca npeanpusitus
NPOBOAMTCS Ha OCHOBE CreAyloLmX nokasarenei:

1) koacbdULMEHT TekyLLelh MMKBMAHOCTH (nokpeiTs) (Kn);
2) (ko3 PULMEHT 0BECNEYEHHOCT COBCTBEHHBIMU CPEA-
ctBamu (Kc).

OcHoOBaHVEM [Nt MPU3HAHUA CTPYKTYpbl GanaHca
HEYA0BNIETBOPUTENIbHOW, @ NPEANnpUATUS - Hennarte-
XECMOCOOHBIM SIBNIIETCS HAN4YMe OAHOM U3 CUTYyaLWi:
1) kK03 PULMEHT TekyLLel MMKBUAHOCTY (MOKPbLITUS) Ha KO-

HeL, OTYETHOro nepvofa nmeet 3Ha4eHne meree 200 %; X

11.®UHAHCOBbIA KOHTPOJIb

¢MHchOBbIVI KOHTPONb - 3TO:

KOHTpO}'II: 3aKkoHOAaTesIbHbIX U UCMOJIHUTENIbHbIX Op-

raHoB BNIACTU BCEX .ypOBHeW 3a (UHAHCOBON Aes-

TEeNbHOCTbID BCEX SKOHOMUYECKNX Cy6beKTOB C npu-

MeHeHVeM 0COObIX METOLOB;

2) CTOMMOCTHBI KOHTPOJIb, OCYLUECTBASIEMbI BO BCEX
cdepax 06LEeCTBEHHOrO NPON3BOACTBA 1 COMPOBOX-
[N BECb MPOLLECC ABUXEHMNS LeHEXHbBIX POHIO0B
|/| CTaﬂI/IIO 0OCMbICNIeHNs ¢VIHaHCDBbIX pesynbTaTos.

¢dukaumsa Buaos ¢ 0 KOHTPONS:
no BpeMeHMN nNpoBeAeHus:
npeaBapuTenbHbIi;

I5 TeKyLMiA;

B) nocneayowmii;

2) o cy6bekTaM KOHTPOnsi:

a) NPe3naeHTCKNN;
6)opraHoB NpeacTaBUTENbHON BRAacTM M MECTHOro
camoynpasfeHnst;
)opraHDB WCNOMHUTENbHON BRacTy;
) $unHaHcoBO- KPEAMTHLIX OPraHoB;

,EL) BEAOMCTBEHHbIN;

)BHyTpmxoaﬂMCTBeHHbm

) ayAnTOPCKNMIA;
3)no c¢epaM ¢uuaucosou nesTenbHoCTW: 6oa-

KETHBbI, HANOroBbIN, BaNIOTHLIN, KPEAWTHBIN, CTpa-

XDBOVI VIHBeCTVILlVIOHHbIVI KOHTPOJIb 3a ﬂeHe)KHOVI

maccoi;

) no d)opme npoeeaeHusa: 0693aTesibHbIin; MHUUMA-

TUBHBIN;

) N0 MeToAam npoBeAeHus: nNpoeepkn, obcneno-

BaHWsi, HAA30p, aHanM3 GUHAHCOBOM AeATEeNbHOCTY,

HabniofeHune, pesnsnu.

OCHOBHBIMM OpraHamMu (GUHAHCOBOrO KOHTPO-
na Npu npeacTaBUTENbHBIX OpraHax Bnactu - Cosete
®depepauun 1 FocynapcTeeHHon [lyme - OeiicTBYIOT:
1) KomuteT FocynapcTeeHHoi Jymbl Mo GAXETY, Ha-

noram, 6aHkam 1 ¢puHaHCaM 1 ero NOAKOMUTETHI;

2) CyeTHasi nanata P®.

Konnerusi CuetHow nanatel, kpome Mpeacenarens n ero

3amecTuTeneit, Bkloyaet 12 ayantopos (No 6 oT Kax- X+

poi nanatel PenepansHoro Cobpanus);
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12. ®PUHAHCOBAA CUCTEMA CTPAHbI

®duHaHcoBas cuctema cTpaHbl - Bca cdepa 3KO-
HOMWYECKMX OTHOLLEHMI 8Cex CyOBLEKTOB X035MCTBOBA
HUA 1 FOCYAAPCTBEHHbLIX OPraHoB, Y4aCTBYIOLLMX B XO35111-
CTBEHHOWN XN3HW, @ TaKKe Perynpylowmx 3KoHOMm4Yeckme
OTHOLLUEHUS B HaUMOHa/IbHbIX rpaHuuax. I-IOCKOJ'Ibe B pPbl-
HOYHOWN 3KOHOMMKE, KaK U € MepexodHOn, NpakTuieckun
BC€ 9KOHOMMYECKMe OTHOLEeHNS CyLIeCTBYIOT B TOBApHO-
AeHEexXHoN hopme, NOCTONbKY NPaKTUYECKN BCE OHW Npea-
CTaloT, CyLLECTBYIOT B POpMeE AeHEXHbIX NOTOKOB. Konoc-
canbHoe MHOroobpasue BWAOB 3TUX MOTOKOB O6pasyeT
dUHaHCOBYIO CMCTEMY CTpaHbl. B duHaHCOBON cucteme
BbIAENSIOT rOCYAapCTBEHHbIE PUHAHCHI, BUHAHCLI Npea-
NPUATUIA U BUHAHCHI HACENEHNS!.

I-IO,ELCI/ICTeMaMVI Ha3blBalOT KPYnHblE COCTaB/igowme
CNOXHbIX CUCTEM, KOTOpble 0ObIMHO B CBOK o4epenb
SBNSOTCS CIOXHbIMK cucTemamu. B kauyectse noacucrtem
dUHAHCOBOW CUCTEMBI MOTYT paccmaTpuBaThCa: KasHa-
yeiickas cnuctema, GOHAOBLIN PbIHOK, GUHAHCOBOE Npa-
BO, GOHAOOBLIN PbIHOK, CTpaxoBaHue n T. 4.

CTpykTypa $uUKaHCO30W CUCTEMBI - 3TO COBO-
KYNHOCTb 3N1EMEHTOB U CBA3eW Mexay Humu. Focypap-
CTBEHHas q)VIHaHCOBaFI CcucTemMa pa3BuUTbIX KanutaancTtun-
4eckux CTpaH BKO4HaeT 4 3BeHa (noacucTemsl):
“rocynapcTBEHHbI BIOAXET - GUHAHCOBLIA NAaH ro-

CyfapcTBa Ha TeKyWWil rof, MMEeoLWnin cuny 3ako-

Ha, YTBEpPXAAeTCcs napnameHToMm.;

2) MeCTHble GUHaHChI - CPeACTBA MECTHOro GloaxeTa,

MyHULMNasbHbIe LEeHHble Gymaru, npuHaanexaiive

+, OpraHaM MeCTHOr0 CaMoynpaBneHusiMu, Apyrue ou-

HaHCOBbIE CPEACTBa;

3) cneuuanbHble BHeGOOXETHble GOHAbI (CouManbHble

1 9KOHOMUYECKMeE);

) ®GUHAHCLI TrOCYAAPCTBEHHbBIX KOPMOPaLMii.




®uHancoBas cuctema PO Biulioyaet:
"rocynapCTBEHHYIO OIOOXETHYIO CUCTEMY;
2) BHEGIOAKETHbIE pUHAHCOBLIE GOHAbLI (MEeHCUMOHHbIN
¢doHA, [ocynapcTBeHHbI GoHA, 3aHATOCTM, PoHA

0653aTeNbHOr0 COLManbHOro cTpaxoBaHus, PoHa,.

0653aTeNlbHOro MeVNLIMHCKOr0 CTPaxoBaHus);

3) $oHABI IMYHOTO U UMYLLEECTBEHHOTO CTPaXOBaHUS;
4) pyHaHCLI NPEANPUATUIA Pa3NnYHbIX GOPM COBCTBEH-

HOCTW.

B npouecce co3aaHus CROXHO hUHAHCOBOI cucTe-
Mbl CUHTE3 M aHaNN3 MOTYT UCMONb30BaTbCS NMOO4EPEL-
HO, a cam MpoLECC UMeeT xapakTep psaa nocnefosa-
TeNbHbIX NPUOAVXEHWI - ntepaunit. Mpu aToM CUHTES
yallie BbIMOSHSIIOT 9BPUCTUYECKM. B nmpouecce aHanusa
paHee aBPUCTNHECKN CUHTE3UPOBAaHHbIV BAPUAHT MOXET
6bITb MPOBEPEH HA MMOKOCTb, HAAEXHOCTb, CTOMKOCTb,
6e30nacHOCTb.

Mo nNpu4nHe CNOXHOCTW He BCeraa BO3MOXHO ncce-
[0BaTh U NPOBECTW aHanM3 CUCTeMbl B LIeNoM. B aTom
cnyyae npuberaioT K JekomMnosuuuu, T. e. pasgene-
HUIO CUCTEMbI Ha YacTW, W UCCNeayloT 3TU 4acTu Kak
camocTosiTeNlbHble 06bekTbl. B 4acTHOCTW, BbiaensioT
cyGbekT 1 06bekT ynpasneHus. Kaxapas u3 atux noa-

cuctem B ONC SBNSETCA CNOXHON CUCTeMOii. Heobxo-

AVIMO MOMHWTb, YTO [E€KOMMO3NLMS MOXEeT HapyllaTb
CBOWVICTBO 3MEPreHTHOCTU CUCTEMBI.

BbiGop MpuHLUMNA AeKOMMO3ULUN SIBASIETCS BaXHLIM
aTanoM MccneaoBaHus. Yalle Bcero AeKoMno3unuuio
NpPOM3BOAAT MO BYHKLIMOHANBHOMY (0BecneyeHe BOCMpo-
n3BoacTBa paboyei cunbl, 06ecrneveHne 06o0poHoOCcnoco6-
HOCTM 1 T. M.) U arperaTtHOMy NPUHLMMaM (KasHauein-
CTBO, Hanorosas MHcMekuWa u T. n.). 3710 oTpaxaeTcs
B TUNOBOM MPEACTaBNEHUN GUHAHCOBOM CMCTEMBI. Ta-
Kve NpeACTaBneHns PAaCCMOTPEHbI B OLHOM U3 crefyto-
wmx naparpadoB 3TOW rnasbl.

3) Tekywyto paboTy BeayT MHcnekTopa CuyeTHon nana-

Tbl, CO34aBaeMOi B cybbekTax PD.

Cdepa nonHomouuii CHeTHOI nanatbl - KOHTPOIb
3a ¢enepanbHoit cOOCTBEHHOCTbIO, deaepanbHbIMU
[EeHeXHbIMN CpefcTBaMu, rocyfapCTBEHHbIM BHYTPEH-
HUM ¥ BHELLHVM [JO/ITOM, [IeATeNbHOCTLIO LB, addekTns-
HOCTbIO MCMOJSIb30BAHUA MHOCTPAHHbIX KDEAWUTOB, a Tak-
e Bblaayei rocyaapcTBOM KpeamuToB U 3aiiMOB.

OcHoBHble ¢GOpMbI KOHTpONs - TemaTVHeCKVIe
NpoBEepKN N PeBU3UN.

Mepbl BO3AeCTBUSA: Npeanucanne; npeanucaHne,
obs3aTenbHoe Ang UCNONIHEHUS; MPUOCTAaHOBNEHWe
BCeX onepaumii No cyeTam.

Mpe3naeHTCKU KOHTPOJIb OCYLLEECTBASIETCS NyTEM
“3paHna yKasos, MOAMUCAHWA 3aKOHOB, Ha3HaYeHwus
MUHUCTpa ¢puHaHcoB P®D, npepctasnexus Focynap-
CTBEHHOW [lyme kaHompata Ha LOMKHOCTb npeacena-
Tens UB. ’

MpasutenbctBo PP KoHTpONMpyeT npouecc pas-
paboTky 1 UcnonHeHns denepansHoro GioaxeTa, ocy-
LeCTBNEHNE eanHON NoAnTMKM B 06nacT GUHaAHCOB,
[eHer v KkpeguTa, AeATeNbHOCTb MUHUCTEPCTB U Be-
[OMCTB.

Mpw npasuTenscTee aeiicTeyeT KoHTponbHO-HaGnopa-
TenbHbI coBeT.

MuHucTepcTBO GUHAHCOB U BCE €50 CTPYKTYPHbIE

noapasaeneHus ocyllecTBAsSIOT GUHAHCOBBIA KOHT-
ponb Mo Aonry cnyx6bl: NocpeacTsom pa3paboTku de-
nepanbHoro 6oaxerta, KOHTPONA NOCTYNNEHWUS U pac-
X0[0BaHWUsA OIOAXETHBIX CPEACTB U rOCYAAPCTBEHHbIX
BHEOBIOLKETHBIX POHA0B, KOHTPONS HANPaBiEHWA U UC-
NoNb30BaHUSA roCyaapCTBEHHbIX VIHBeCTMLLVIVI, MeTo-
[MYEeCcKOro pykoBOACTBa opraHusauuner dyxyyeTa.

OnepaTuBHbI GUHAHCOBbIN KOHTPONb B pamMkax
MuHduHa ocyuecTensetr KOHTpONbHO-pEeBU3UOH-
Hoe ynpaBneHue (KPY) u opraHbi d)enepanhuoro
Ka3HauelicTBa. *

denepanbHoe Ka3Ha4yencTBO BKIOYaeT MMaBHOe
ynpasieHue, KasHayencTea CybbekToB Pd) roponos,
PaioHOB U PafioHOB B ropoAax.

2) KOaPPULUMEHT 06eCneYeHHOCTI COBCTBEHHBIMU CPEf -
CTBaM Ha KOHeL, OTYETHOrO Meprosa NMeeT 3Ha4eHe
menee 10%.

Ecnu npepnpusaTtre He obecneyvBaeT yCTON4YMBbIE
TeMrMbl POCTA OCHOBHbIX MOKa3aTenein XO3siCTBEHHOM
NeATeNbHOCTW, TO [l BOCCTAHOB/IEHWS NnaTexecrno-
COGHOCTU OHO BbIHYXAEHO NPUOErHyTb K Ype3Bblyaii-
HbIM Mepam:

1)k NpoAaxe 4acTV HeABWXUMOrO UMYLLECTBA;

2) K YBE/IMHEHUIO YCTABHOMO KanuTana nyTem JOnosHu-
TE/bHOM 3MUCCUN akunii;

3) K MOSIy4EeHMIO A0ATOCPOYHbLIX CCYA UK 3aiiMa Ha [0-
NoJHeHNe 06OPOTHBLIX CPEACTB;

4) Kk ueneBomMy GUHAHCMPOBAHUIO 1 MOCTYMIEHWIO CPEACTB
13 GlofKeTa, U3 OTPACNeBbIX BHEGIOMKETHbIX HOHIOB.
K nnatexxecnocobHOMY OTHOCUTCS “NpeanpusTne, y Ko-

TOPOro CyMMa TeKyLLVX akTMBOB (3anacoB, AEHEXHbIX

cpencTs, [ebUTopcKol 3af0MKeHHOCTU 1 IPYrnX akTu-

BOB) Gonblue 1M paBHa ero BHELLHeW 3aA0/MKEHHOCTN

(o6si3aTenscTBam).

BHeLuHsIs 3310/KEHHOCTb MPEANPUSTUS OnpeaensieT-
¢ no ganHeim Il v Il paspenos naccuea 6anaxca. K Hel
OTHOCSITCA KPaTKO-, CPEAHe- W AONrOCPO4HbIE Kpeam-
Thl, @ TakXe KpeamTopckas 3aa0mkeHHOCTb.

CpaBHuBas TekylLWe akTVBbl C BHELUHUMK 06s3aTenb-
cTBamu, [eNaeM BblBOZ, YTO NpeAnpusitue siBNsieTcs
nnaTexecrnocobHbIM. OfHaKo HeoBGXoaMMO Y4MThIBATb,
4TO HanM4Me 3anacoB Ha MPEANPUSTAN He onpeaensieT
peasnbHyio MiaTexecnocobHOCTb, NOTOMY HTO B YC/OBU-
X PbIHOYHO 9KOHOMMKM 3aMachkl HE3aBEPLLEHHOO MPO-
M3BOACTBA, FOTOBOV NPOAYKUMW U IPYTrX TOBAPHO-Ma-
TepUanbHbIX LEHHOCTEI MNPy GaHKPOTCTBE NPEAnpUsTAS
MOTyT OKa3aTbCH HEPEaN3yemMbIMA [/151 MOralleHUs BHeLL-
HUX OATOB (4aCTb UX HEMKBUAHASA, @ Ha GanaHce OHu
YUCNATCH Kak 3anachl).

o~
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13. COEPbI N 3BEHbS
®UHAHCOBOW CUCTEMbI CTPAHbI

®duHaHcoBas cucTemMa - 3T0 COBOKYMHOCTL pas-
JINYHBIX CHEP U 3BEHBEB (PUHAHCOBLIX OTHOLLEHUI, CBSI-
3aHHBLIX MEXZAy COBOW.

3BeHba PUHAHCOBOWN CUCTEMBI.

1. BloaXxeTHaa cucTema - 370 OCHOBaHHasA Ha 3KO-
HOMUYECKUX OTHOLLIEHUSIX U rOCYAAPCTBEHHOM YCTPOWA-
cTtBe P® coBoKynHOCTb eaepansHoro GiogxeTta, 6104
XeToB CyObekToB PD, MECTHbIX 6I0XETOB ,u GI0AXETOB
BHEOIOAXETHLIX (HOHAOB.

YpoBHM GIOAXETHOW CUCTEMBDI:

1 denepanbHblii GloaXeT natoc GloaxeTbl rocyaap-
CTBEHHbIX BHEOIOXETHbIX (OHIOB;

2) GiopxeTbl cyobekToB deaepaumm naoc GoAXeTL Fo-
CY[apCTBEHHbIX TEPPUTOPUASIbHBIX BHEOIOIKETHBIX
bOoHAOB;

3) MecTHble GI0AXETbI.

BiodxeTbl, BxoasLume B BloaxeTHyio cuctemy P, ca-
MOCTOSITENbHBI U He BK/IOYaloTCs B APYr Apyra.

B cocTaB 6I0KETHOM CUCTEMbI BXOOAT rOCYAapPCTBEH-
Hble BHEGIOaXETHbIe GHOoHAbl. BHeOGoaXeTHbI HOoHA, -
370 (HOHA AEHEXHbIX CPeacTB, obpasyemblii BHe dene-
panbHoro GromxeTta v GlogxeToB cybbekToB Depepaunu
1 npefHasHaueHHbI A1 peann3auyyi KOHCTUTYLIMOHHBIX
npaB rpax/aH Ha NeHCUOHHOe obecrneyeHne, coLumanbHoe
CTpaxoBaHu1e, OXpaHy 34,0POBbS N MEAMLIMHCKYIO MOMOLLb.

Pacxonbl 1 AOX0Abl FOCYAAPCTBEHHbIX BHEOIOAKETHBIX
doHpoB GopMupyOTCH B NOpsaKe/yCTaHOBAEHHOM de-
[lepanbHbIM 3aKOHOM, NGO B MOPSIAKE, MPEAYCMOTPEH-
HOM BIOAXETHbIM KOJEKCOM.

2. FocynapcTBeHHbIi KpeauT. Mexay rocyaap-
CTBOM U IOPUANYECKMMU U GUBUYECKUMU IULLAMU MO-
ryT CKNaabiBaThCs ONPEeAeneHHble 3KOHOMUYecKue oT-
HOLLEeHMs, B KOTOPbIX FOCYAAPCTBO BbICTYMaeT Kak
3aeMLUMK, KPeaWTop, WU rapaHT. [oCyAapCTBEHHbIN

14. NPUHUUNBI OPTAHU3ALUN GDUHAHCOB
9KOHOMMUYECKUX CYBLEKTOB
B PA3HbIX COEPAX AEATEJSIbHOCTU

MpuHUMNBI, HA OCHOBE KOTOPbIX ¢yH|<|.w|0HV|py|0T
VIHaHCbI 9KOHOMMYEeCKoro CyﬁbeKTa
1)akoHOMMYECKas caMmocToATenbHOCTb. [pen-
NpUATUS HE3aBNCUMO OT POPMbI COBCTBEHHOCTH Ca-
MOCTOSATE/IbHO OnpeaendatT CBOU pacxonbl, I/IC.TO‘-I-
HUKWN ¢I/1HaHCI/lpOBaHI/15I, Hanpae/eHnsa BNOXeHUs
[OEHEeXHbIX CpeacTB C Uefibio nojiyd4eHus I'IpVI6bIJ'II/1
Kpome OCHOBHOM AeATesIbHOCTU, MOryT OCyullecTB-
J'Iil'l"bCﬂ L‘pI/IHaHCOBI:Ie WHBECTULUMNN O0ATrOCPOYHOro
1 KPaTKOCPOYHOrO Xxapaktepa B ¢popme npuobpete-
HUS LeHHbIX Bymar Apyrux npeanpusituia, rocypap-
CTBa, y4aCTus B CO34aHMM YCTaBHbIX KanutanoB gpy-
rmx npep,npmlmﬁ, xpaHeHmﬁ AEHeXHbIX CpeacTB Ha
AEeno3UTHbIX cYeTax 6aHKoB. OT,IJ,eJ'II:HbIIe CTOPOHbI
AEeATENLHOCTU NPEANPUATAS PErynmpyioTca rocyaap-
CTBOM!: ynjata Hanoros, Ha4yncsieHme amopTusaynmn
noO YyCTaHOBJIEHHbIM HOpPMaM U T. 4.;
2) caMOOKYynaemMoCTb - OCHOBOMONAralowWwmin NpuH-
uvn, npu KOTOpoM npegnonaraeTcs nosHoe Bo3me-
wieHne Tekyuwmx 3aTtpaT, CBA3aHHbIX C NMpou3son-
CTBOM W peanusauuei, n nonyyeHne npubbinu;
3) camoduHaHCcUpOBaHUE - HEOBXOAMMOCTb BO3ME-
weHnsa 3a cyet COBCTBEHHbIX MCTOYHUKOB npeanpua-
TUA He TOJIbKO pacxoAoB Ha TEeKyLllylo AeATEeNbHOCTb,
HO 1 3aTpaT Ha KanuTaJibHble B/IOXeHUs, CDIAHaHCIApo-
BaHMe counasibHO-3KOHOMNYECKOro pa3BmnTud,.pacxo-
n0B GyayLimx Nepuoaos U T. A. Mpy BpeMeHHON He-
[0CTaTO4HOCTN, COBCTBEHHbIX CPEeACTB NOTPeBHOCTb
B HUX MOXET ObITb NoKpbITa 3a CHET Ccyq, 6aHka 1 KoM-
Mepyeckoro KpeauTa;

4) maTepuanbHas 3aMHTEPECOBaHHOCTb Onpeaens-
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15. OCHOBbl ®YHKLUMOHUPOBAHUS
®UHAHCOB KOMMEPYECKUX NPEANPUATUN
OBble OT s 6aHKOB CBsi3aHbl C Hop-

MWPOBaHWEM W UCMONb30BaHNEM COOCTBEHHbBIX CPEACTB

Kommepueckoro 6aHka (KB): yctaBHoro ¢oHga (YD),

pe3epBHOro (GoHaa, CTPAXoBbIX PE3EPBOB, MPUOLINM 1 HOH-

0B, CO3[]aBaeMbIX 3a CHET npubbIn.

Y& cospaeTcs 3a CHET BKIAAOB yupeauTeneir. Pe-
3epBHble oAbl KB - ana Bo3melleHns yObITKOB Mo
aKTWBHBLIM OMepaLysiM, BbiMaTbl MPOLEHTOB MO 065U-
rauvsim n GUBULAEHAOB MO NPUBUAErMPOBAHHLIM aKLu-
SIM NPV HepocTaTke NpUBbLLIN.

CTpaxoBble pe3epBbl CO3AA0TCS NOJ, KOHKPETHbIE
onepauuun. OcHoBHYIO YacTb goxopoB KB cocTtaBnset
NPOLIEHT 3a kKpeauTbl. Jloxoasl MOryT GbiTh 32 paCcYeTHO-
KaccoBoe 06CNyXunBaHNe, KOMUCCUOHHOE BO3HArpax-
[leHne, 3a ycnyru no KOppecrnoHAeHUMU ¢ Apyrumu
6aHKamu, a TaKxke BKIOYATb [OXOAbl OT JIM3NHIOBbIX
onepauuit, No rapaHTUsaM, TPaCTOBbLIM, GaKTOPUHIOBbLIM
onepauusiM, 0T MHGOPMALVIOHHBIX, KOHCY/IbTaTUBHBbIX,
9KCMOPTHBIX OMnepaLui.

Pacxopbi:

1) NPOLEHT NO BKIaAam, nenoamam MexX6aHKOBCKMM *
KpeauTam;

2) KOMVCCUOHHBIE 3@ YCNYrM KOPPECMOHAEHTCKUX OT-
HOLLEHWIA C APYrUMU 6aHKamu;

3) pacxoabl Ha ynpasneHne GaHKOM, COAepXaHue an-
napara ynpasfieHusl, pacxofbl Ha peknamy, ayauTop-
CK1e NpoBepPKU, OMepaLMOHHbIE 1 MOYTOBbIE PACXO-
Abl, aMOPTU3ALMIO.

BaHkn BHOCSAT OTYMCIEHWsi B coumasbHble BHEOIOA-
XeTHble ¢oHabl, ynnaymsawT HOC no onepauusm
KaccoBOro 06CNyXuBaHus, NPefOCTaBAEHUIO rapaH-
TWiA, ycnyram no MHKaccaLum, TPaCTOBbIM, IM3UHIOBbIM,
PaKTOPUHIOBbIM, KOHCYNILTATUBHBLIM YCAyram, yciayram
M0 XPaHEHMIo LIEHHOCTEN.

*  eTCA OCHOBHOV Lenbio NpeanpuHMMaTensckon fes- \y OcHoBHble onepauuu GaHKOB (kpeanToBaxue,
> TeNbHOCTU - Noay4eHrem nNpubbinn. VHTepecsl 1 ro- e onepauuu ¢ Baniotoit) HAC He obnaratotcs. Mocne ynna-
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Thbl HAJIOTOB CO3AAI0TCS HOHL, HAKOTIEHUS U POHL, MOTPe6-

neHus.
duHaHCbl CTPaxoBbIX KOMMaHWii. Pesynbrathbl

PUHAHCOBO-X03ANCTBEHHON AEATENbHOCTU CTPaxOBOWA

KOMMaHUN BbIPAXalOTCA B MNOSYYEHHOV NpubbInn 1 13-

MEHEHUN Pa3MePOB Pe3epBHbIX HOHAOB.

MpuGbUIL CTPaxoBOI KOMNaHUM CKIaAbIBaeTCs U3:
1)npunbbinn, HENOCPeACTBEHHO MOYYEHHOW OT CTpa-
XOBOW AEeSTENbHOCTY;

2)M3 Monyd4eHHbIX CTPaxoBbiX B3HOCOB 0OpasyeTcs
bOoHA, TEKYLLMX NOCTYNNEHUIA CTPaXOBbIX B3HOCOB, U3
KOTOPOro CTPaxoBasi KOMMAaHUs YriaynBaeT CTpaxo-
Bble BO3MELLEHWNS N CTPAXOBble CYMMbI (MPU INYHOM
cTpaxoBaHun), popmupyeT pedepsHble GoHabI. MMoc-
Jle 3TOro NoKpLIBAOTCS U3EPXKKM MO BEAEHUIO CTpa-
XOBOrO Aiena (3a C4eT Harpysku);

3) NpMbbLINN OT HECTPAXOBOW AEATENLHOCTU KOMMNAHNK;

4) NpnGLIAM OT NPOYMUX YCAYT.

Oco6eHHOCTU (PUHAHCOB MHBECTULUOHHBIX
¢doHpos
WUHBECTULMOHHBIA GOHA - aKLUMOHEPHOE 0OLLECTBO

OTKPLITOrO TUMa, KOTOPOE OAHOBPEMEHHO OCYLLECTBIIS-

eT [esTeNbHOCTb MO MPUBMIEYEHWNIO CPEACTB 3a CHeT

3aMUCCKUU COBCTBEHHbIX aKLWA, UHBECTUPOBaHUS COB-

CTBEHHbIX CPE/ICTB B LigHHbIe Gymaru pyrnx SMUTEHTOB,

TOProBAW LEHHbIMU Gymaramu, a Takke BRafeeT UH-

BECTULMOHHLIMUN LieHHbIMU Bymaramu B paamepe 30 %

1 6onee CTOMMOCTW CBOMX aKTUBOB.-
WHBECTULMOHHBIA GOHA He UMEeT npasa:

1) oCyLLECTBNIATL IPYr1e UHBECTULMMN, KPOME Kak B LiEH-
Hble Bymaru;

2) BbiMyckaTb 06MraLum, NPUBUIErMPOBaHHbIE aKLUK,
Jalolme NpenMyLLIeCTBEHHOE NPaBo nepej apyrumu
KpeanTopamu;

3) nHBecTMpoBaTh Gonee 5 % CBOWX YUCTbIX aKTVIBOB B LIEH-
Hble Gymaru 0HOro 3MUTEHTa;

4) npnobpeTaTb akLWK APYrnx MHBECTULIMOHHBIX POHAOB;

5) npuobpeTtatb U MMETL B CBOUX akTneax 15 % u 60-
nee o6nurauunit O4HOro SMUTEHTA.

cydapctea, M pabBoOTHUKOB MOMYT ObiTb COOMOAEHBI

peHTabenbHo AesTeNbHOCTLIO NpeanpuaTus. Peanu-

3aumsa NpuHUMna obecneynBaeTcs CTUMYIMPYIOLWER

CUCTEMOI Hanoroo60XeHNs!, BbICOKMM YPOBHEM 3a-

paboTHOI Nnathl, NPOLEHTOB 1 AVBUAEHAOB MO LieH-

HbiM Bymaram; .

5) MaTepuanbHas OTBETCTBEHHOCTb OMpefenseTcs
YCTaHOBJIEHHON B 3aKOHOJATENILHOM MopsiAke cucTe-
MOW (PUHAHCOBbIX CaHKLMI 3a HEBbINONHeHNe 06a3a-
TENLCTB Nepes, GI0AXETOM, LIENEBbIMU BHEGIOLXETHbI-
My hoHaamm, 6aHkamm 1 APYruMn 3KOHOMUYECKUMIN
cybbekTamu. [1ns npeanpusTis peannsyeTcs B BUaE
wTpadoB, NeHel, HEYCTOEK, B3UMAEMbIX MPU Hapy-
LIEHUMN YCIOBWIA OrOBOPOB NMB0 3aKOHOAATENbCTBA.
Mpyn HaNMYMM y SKOHOMMYECKOTO CYObEKTa A0ra CBbl-
we 100 Tbic. pyb., ECNM NO BPEMEHW 330MKEHHOCTL
npe.blllaeT 3 Mecsua ¢ AaTthl UCMOMHEHUS, TO K Ha-
pyLmMTensm MoxeT BbiTb NpYMeHeHa npoueaypa 6aHk-
poOTCTBa;

6) o6ecnevyeHns pUCKOB 3a c4eT GUHAHCOBLIX pe-
3epBoB;

7) cooTHOLEHnEe PUHAHCOBOIO NIAHUPOBAHUSA U KOM -
MepYecKoro pacuera;

8) He06X0AMMOCTb KOHTPONS 32 GUHAHCOBO-XO3A1 -
CTBEHHO AeAaTeNbHOCTbIO NPeAnpuATUsS (Nposia-
nseTcs Yepe3 aHanm3 UHAHCOBLIX MoKasaTenen,
KOHTPOJb 3@ YMIaToi HANoroB U T. A.).

Peanusauusi 3TUX NPUHLMMNOB AOXHA OCYLLECTBAATb-
cs npu pa3paboTke GUHAHCOBOMN MOANTUKUA N OpraHu-
3aUun CUCTeMbl yNpaBfieHnst GrHaHCaMn KOHKPETHOro
npeanpusaTyus.

HeobxoauMo yuuThIBaTh:

1) chepy nesTenbHOCTU (MaTepuanbHoOe WM HemaTte-
puanbHoe Npou3BOACTBO); .

2) oTpacneBylo NPUHAANEXHOCTb;

3)BMAbl AEATENLHOCTU (IKCMOPTHAA WMAN MMMNOPTHAs);

4) opraH13aLOHHO-NPaBoBYO GOPMY.

KpeauT COBMeELLAeT 0COBEHHOCTU 1 GUHAHCOB, U Kpe-
pmnTa. Kak 3BeHO GUHAHCOBOV CUCTEMbI FOCYAAPCTBEHHDIN
Kpeaut obcnyxmsaet GoOpMYpOBaHUE LEEHTPANN30BaH-
HbIX AeHexXHbIX GoHaoB. Kak durHaHcoBas kaTeropus
I'OCy,ELapCTBeHHbIVI KpeaouT BbINOJIHAET pacnpeapenuv-
TeJNIbHYIO 1 KOHTPONbHYIO dyHKuMK. NpoBoas Ty unn
VHYI0O GUHAHCOBYIO MOMMTUKY, rOCYAApCTBO UCMONb3Y-
€T roCyapCTBEHHbI KPeaUT Kak UHCTPYMEHT perynun-
poBaHNA 3KOHOMUKN. BbICTyI'Iaﬂ Ha_d)I/IHaHCOBOM PbIH-
Ke Kak 3aeMLuK, rocyfapcTBO YBENNYMBAET CMPOC Ha
3aeMHble CPEACTBA U 3TUM CMOCOBCTBYET POCTY LiEHbI
KpeauTa, 4To COoKpallaeT MHBECTUL MM B NPON3BOACTBO,
HO CTUMYNVPYET HakomnneHns B popme npuobpeTeHns
rocyaapCTBEHHbIX LIEHHbIX 6ymar.

3. AeueHTpanu3oBaHHble GPUHAHCHI:

1) duHaHCcbl opraHu3saumuini - 3T0 CUCTEMA OEHEeX-
HbIX OTHOLLIeHVII7I, CBfi3aHHas C co3naHneM 1 Ucnosb-
30BaHMEM Pa3/INyHbIX BUOOB AOX0O0B U HaKOMNNeHNi
XO3SICTBYIOLIErO CYObEKTa;

2)pukaHCbl AOMOXO3ANCTB - 3TO 3KOHOMUYECKME
OTHOLWEeHUs, ocyullecTBsieMble OTAENIbHbIMWU YieHaMn
[OMalLIHEro X035 CTBa No CO3JaHMIo, pacnpeaenermnio
1 UCNOJIb30BaHMIO ¢OHLLOB AEHEeXHbIX CpeacTB B NpPO-
Liecce CBOEN [AesTenbHOCTU B Lensx obecneyeHus
CBOUX NOTPEBHOCTEN.

4. ®oHAbl CTPaxoBaHUNA.

CTanOBaHMe - 3TO COBOKYMHOCTb 3aMKHYTbIX ne-
pepacnpenennTenkHblX OTHOLEHUI A No GOPMUPOBAHMIO
N UCNONIb30BAHUIO LIENIEBBLIX OEHEXHbIX CDOH,ELOB ana sa-
LMTbI UMYLLLECTBEHHbIX MHTEPECOB PUINYECKUX U 10pUN-
ANYECKNX 1L, N BO3MELeHNE UM MaTepuasnbHOro yuiep-
6a B CBA3U C nocneacTBMAMKM CTPAxXOBbIX Clly4aes.

®doHAbI CTPaxoBaHUS - CTPAXOBOM PbIHOK - 0cobast
dopmMa opraHM3aLmn CTPaxoBbIX OTHOLLUEHWI, Npu KOTO-

POii NpoMCXoanT Kynns-npogaxa CTPaxoBbIX YCIyr Kak To-

Bapa, GOPMUPYETCs CNPOC U NPEAIOXEHNE Ha HIX.

14
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16. ®PUHAHCbI OPTAHU3AL UM,
OCYLLECTBAAIOWMNX HEKOMMEPHECKYIO
AEATENbHOCTb

YupexaeHue - 370 OpraHn3aums, cosaaHHas cob-
CTBEHHUWKOM /19 OpraHn3aunmn ynpaBneHus, counanbHO-
KYNBTYPHbBIX U APYruX GYHKUMIA HEKOMMETEHTHOrO Xapak-
Tepa, duHaHCcMpyemMas MOSIHOCTBIO WM YaCTUHHO 3TUM
CO6CTBEHHMKOM. COGCTBEHHUKOM MOTyT ObITb rOCyaap-
CTBEHHblE OpraHbl GenepanbHOro MM PErnoHanbHOro
YPOBHS, OPraHbl MECTHOrO CamoyrnpaBieHns (MyHULM-
nanbHasi COBCTBEHHOCTL). MIMyLLECTBO 3akpensiseTcs 3a
YYpEeXOeHEM Ha NMpaBe OnepaTMBHOIO YNPaBIeHUs .

Oﬁul,ecTBeHthe U pesIMrMo3Hble opraHn3ayun:
nonuTuyeckue napTuu, OGU_LECTBeHHbIE W pennrnosHole
ABUXeHUs, NpodCoto3bl, TBOPYECKME COI03bl. OCOGEeH-
HOCTb 3TOW POPMBI OPraHN3aLLMmn B TOM, 4TO 3TO A06-
poBObHOE 06beAVHEHWE FpaxaaH sl YA0BNETBOPEHUS
AYXOBHbIX VU APYrnX HemaTepuasibHbIX I'IOTpeﬁHOCTeI‘/’I Ha
OCHOBE OOLLHOCTU WX UHTepecoB. OHW OCYLLECTBASIOT
npeqanHmMafeanKylo NEeATENbHOCTb, C TeM 4TOObI
AOCTUYb Liefeit, Ans KOTOPbIX OHW CO3AaHbl. YneHsl opra-
HU3auMn He COXPaHAIoT Nnpasa Ha nepegaHHoe B UX cob-
CTBEHHOCTb MMYLLLECTBO, B TOM YUMCJI€ Y/IEHCKME B3HOCHI.
YyacTHUkN He HeCyT OTBETCTBEHHOCTM Mo obsizaTens-
CTBaM opraHu3auuu.

MNotpebuTtenbckue obuwecTea u noTpeGuTenb-
CKue KoonepaTtuBbl - ,uoﬁposoanoe Oﬁbe,ﬂ,MHeHMe
rpaxaaH u IopuanHecKnx nuL, ¢ Lenbio yaoBneTsope-
HUS MaTepuasibHbIX U OpYyrux I'IOTpEﬁHOCTeI;I yHa&THM-
KOB. Opl’aHV]ByIOTCFI nytem Oﬁbe,CLVIHeHI/IFI ero 4neHamu
NMYLLECTBEHHbIX, MaeBblX BSHOCOB Ha O_CHOBe cucte-
Mbl nMoTpebkoonepaunu, Co3faHHOW Ans cHabxeHus
Ce/ibCKOro HacesieHus Ha TeppuTopuun, He BbII'O,IJ,HOIA
ang neaTenbHOCTN TOProBbIX opraHmsaumﬁ.
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17.CTPAXOBAHUE
KAK ®UHAHCOBASI KATEFrOPUSI

CrtpaxoBaHue - ogHa un3 3 cohep (I)VIHaHCOBOVI cu-

CTEMbI.

CTpaxoBaHne CBA3aHO C pacnpeneneHmeM COM wn va-
ctn HB.

[ns cTpaxoBaHUsi B TO Xe BPEMS XapaKTepHbl 3KO-
HOMU4Yeckmne OTHOLWEHMSA TONbKO MO nepepacnpenene-
HUIO OOXO40B U HaKOI‘Il‘IeHVIVI CBSi3aHHbIX C BO3MeLle-
HMEeM MaTepuasibHbIX U UHbIX NOTEPb. CTanOBaHVIe
CBSiI3aHO C BEPOSATHOCTHbIM ABUXEHNEM ,u,eHe>KHOv| dop-
Mbl COBCTBEHHOCTH.

OoTnnuuT np U CTpaxc a
1)ana cTpaxoBaHWA xapakTepHbl 3aMKHYTble nepe-

pacnpepenutTesibHbleé OTHOLWEHUAa Mexay ero
y4YaCTHMKamMu, CBsi3aHHbIe C conmnapHom packnan-
KOV CyMMbI yliep6a OAHOrO MM HECKOJNBbKUX CYBbek-
TOB Ha BCeX CVGBEKTOB BOBJIEYEHHbIX B CTPAaXxOBaHME.
Jinsi opraHusaLmy 3amMkHyTol packnazku yuiepba cosaa-
€TCs AEHEXHbII CTPax0BON GOHA, ¢opMMpyeMbM 3acuer
B3HOCOB BCEX y4ACTHUKOB. Paamep CTpaxoBoro B3Hoca
npeacTasnseT OO0 KaXAoro U3 HUX B packnagke.
O6si3aTenbHOe CTpaxoBaHWe BOBMEKAET Hambonbluee
4MCNO Y4aCTHMKOB, CNeaoBaTesibHO, MEHbLe CTPaxo-
Boin Tapud n puck. CTpaxoBaHve npepycmaTpvBaeT
nepepacnpegenerve yuiepba Bo BpeMeHn 1 B Tep-
puTOpuanbHOM paspese;

2) xapaKTepHO 4epTOi CTPaxOBaHUS SBNISIETCS OTHOCU-
TenbHasa 6e3BO3BpaTHOCTb MOGMHM3yeMbIX cpencTs.
CTpaxoBaHue - 3TO COBOKYNHOCTb OCOObIX 3aMk-

HYTbIX nepepacnpenennTenbHbiX OTHOLLEHWUIA mMexnay ero

y4yacCTHUKamMu no nosoay ¢0pMMpOBaHI/IFI 3a CYeT B3HO-

COB CTpaxoBbix ¢0HLLOB npegHa3HavyeHHbIX Ons BO3-

MeleHus MaTepmaanoro U NHOTO yluepéa npeanpua-

TUaAM N ¢M3VI‘-IeCKVIM nnuam.

Cy6bekTbl CTpaxoBaHUs
_ 1. CTpaxoBLMK - OpraHn3auus, oCyLLeCcTBAsIoLWas
TpaxoBaHue, uMewwas Ha 3To JINLUEH3UIO.

18. CNELUDUKA CTPAXOBAHUS

I
I DKOHO! uenb CTPaxc COCTOWT B BO3-
MeLUEHNN YObITKOB, BO3HUKAIOWMX B XO3MCTBEHHOW
I chepe TeX MM UHbIX NNLL, NyTeM Pa3noxeHust yObITKOB
l Mexay MHOrMMU cyGbekTamu, 4TO AOCTMraeTcs no-
CpeACcTBOM CO3/aHUS LEeHTPaNN30BaHHOIO CTPaXoBOro
l doHAa 3a CYET AeLeHTPaNM30BaHHbIX UCTOYHMKOB, Ka-
KOBbIMU SIBASIOTCS B3HOChI JINL, Y4aCTBYIOLLMX B €r0 06-
I pasoBaHuu.
I YepTbl CTPaXOBOro 06s3aTeNbCTBa - 00S3aHHOCTL
CTpaxoBLUMKa MO BO3MELLEHMIO YOLITKOB, KOTOpPbIE MO-
I ryT BO3HUKHYTb B XO3ANCTBEHHOW chepe cTpaxosartens
OT AeiiCTBIUA OnpeaeneHHbIX NPUYMH, 06s13aHHOCTL CTpa-
I XOBaTEeNsl BHOCUTb CTPAaxOBble MaaTexw.
I SkoHOMUYecKas cneundmnka cTpaxoBaHUs Ha-
KNnaabiBaeT OTMEeYaToK 1 Ha CTPYKTYPY CTPaxoBbIX npa-
I BOOTHOLUEHW. Bcsikoe OTHOCUTENbHOE MPaBOOTHOLLE-
HUe npencTaenseT coboi CBA3b MO TUMY «MNPSAMbIX
I NPOBOAOB», MPOTSHYTbIX MEXAY W3BECTHbIMU TOYKAMU
I npoCTpaHCTBa, Torga Kak ans abCconioTHOro NPaBooT-
HOLLEHUS XapakTepHa «BGecnpoBOfiOYHas CBA3b», CO-
I eAnHsIioLLast JaHHYIO TOUKY C aBCONMIOTHO He onpeaeneH-
HbIM YMC/IOM BCEX MPOYMX TOYEK.
I CTPYKTYpY CTPaxoBbiX NPaBOOTHOLUEHU C yya-
l CTVEM OJHOTO M TOrO Xe CTPaxoBLLMKA MOXHO YC/0B-
HO M306pa3uThb B BIAE NPOBOAOB, PACXOASALLMXCS, MO-
I [OGHO Ny4am, U3 OAHON TOYKM U COEAVHSIIOLLMX AaHHYIO
TOYKY C 6OMbLIMM, HO B TO € Bpemsi abCOMIOTHO onpe-
| [leNeHHbIM YMCIIOM APYriX Touek. VIMeHHo Gnaropaps
3TOMY CTaHOBWTCSI AOCTUXMMOI 9KOHOMMYEcKas Lenb
| CTPaxoBaHus - PasfioXeHne YObITKOB Mexay camumu
I cTpaxoBaTtensmMu. [loroBop CTpaxoBaHusi BoobLue Mo-
XEeT GblTb 3aKIO4YEH TONBKO C KPYMHBLIM, MA3HOMEPHO
"opraHnM3oBaHHbIM CTPaxoBbiM nNpeanpusaTuem. Mpuse-




[EHHOe MOJoXeHUe, NpaBuibHOE AJIS Halleli CTpaHbl,
He SIBNISIeTCS YHMBepCabHbIM. [103aHee aBToOpbl OTKa-
3a7MCb OT BKIIIOYEHUS «KPYMHOrO, MIaHOMEPHO OpraHu-
30BaHHOIO CTPAx0BOro MPEANPUATUs» B YUCIO IOpUaN-
4eCcKMX MPU3HAKOB CTPAXOBaHWS.

Cneuunduka cTpaxoBaHUs 3aKIIO4AETCS B TOM, 4TO
OHO Of\HOBPEMEHHO ABNAETCA U 06bLEKTOM, W Cy6bek-
TOM rOCYLAapCTBEHHOrO PEryanpoBaHusi. 3To O3Haya-
€T, 4YTO, C 0OHON CTOPOHbI, CTPAXOBAHNE PErynnpyercs
rocynapcTBoM, GYHKLMOHMPYET B paMkax kak o6LuX,
Tak v cneLmduyecknx, OTHOCSALLMXCS TONbKO K CTPaxoBoi
nHAycTpun npasun. C Apyroii CTOPOHLI, CTpaxoBaHue
SIBNSIETCS 9/IEMEHTOM rOCYAAPCTBEHHOIO PErynnposa-
HUS COLMaNbHO-3KOHOMUYECKMX NPOLLECCOB 1 obecne-
4YeHUst YCTOWYMBOCTY NPOU3BOACTBA U NOTpPebneHns.

3TV siBNEHVs - 1BE CTOPOHbI OAHOIO NPOLIECCa, TECHO
CBfi3aHHbIE MexAy COBOii: rocyaapCTBEHHOE PEryanpo-
BaHWe CTPaxOBOW AeSTENbHOCTN HanpaensieT pas3suTne
CTPaxoBaHUs Takum 06pa3oMm, KOTOPbI NpeacTaBnseT-
cA rocyaapctsy Haubonee LenecoobpasHbiM C TOYKM
3peHns ero BAMSHWA Ha APYrMe MakpoO3KOHOMUYECKUE
U couuanbHble SBIIEHUS.

W, HanpoTue, ana adPekTUBHOro MCNONb30BAHUS
cfpaxosaﬂvm B peryamposaHuu coumanbHO-3KOHOMU-
4eckux NpoLEeCcCOoB HeoOXOAMM XOPOLIO OTNAXeHHbIN
MexaHW3M BO3[EeNCTBMS Ha caMo CTpaxoBaHue. Jlio6oe
peLleHne, NPMHUMaeMoe rocyJapcTBOM B 06nactu cTpa-
XOBaHWS, OO/MKHO OLLeHMBATLCS Kak C MO3ULUKM CTPaxo-
BOrO pbiHKa (T. €. B COOTBETCTBUM C €ro Hemnocpes-
CTBEHHbIM pe3ynbTaToM B 06nacTu perynvpoBaHus
CTPaxoBOl AeATeNbHOCTU), Tak U C YH4ETOM ero Aanb-
Helwero BAMsSIHUA Ha 9KOHOMMUKY B LLEJIOM, a TakxXe ero
coumanbHoro acbdekTa. ’

K Hell npeabsBASiOTCA onpepeneHHble TpeboBaHus:
1) 06bEM YCTABHOrO KanuTana;

2) HEBO3MOXHOCTb 3aHMMATLCS TOPrOBOI M NPON3BOA-
CTBEHHOI AesiTEeNbHOCTbIO.

2. CTpaxoBaTenb - I0pPUAMYECKOE Un hU3MYeckoe
UL, 3aKioYalollee LOroBOp CTPAxXOBaHWS U BHOCS-
Liee CTpaxoBble B3HOCHI. :

3acTpaxoBaHHbIN - 3TO INLO, yKa3biBaemMoe B [,0-
roBOpe CTPaxoBaTesieM, XU3Hb UMW 300POBbE KOTOPO-
ro ABNSeTcs 06bEKTOM CTPaxOBOW 3aLUMThI.

Beirogonpuo6GpeTaTens - 1ML0, KOTOPOE Monyya-
€T CTpaxoBOe BO3MELLEHUE B CIly4ae, eCnu ero He Mo-
XET MONy4nTb CTpaxoBaTesb.

nBe KaTeropuv nocpeaHuUKoB Ha CTPaxoBOM pPbIHKe:
1)cTpaxoBoit areHT - 370 GU3nYeckoe NNLUO, KOTo-

poe 3aknoyaeT [OroBOP CTPaxoBaHUS OT WMEHU

CTpaxoBLMKa (CTPaxoBON KOMNaHUN) 3a KOMUCCUOH-

HOE BO3HArpaxaeHvWe, OH - BHELUTATHbIA COTPYAHWK

CTPaxoBoW KOMMaHuu;

2) cTpaxoBoii 6pokep - 3TO IOPUANYECKOE L0, KO-
TOpOe MO MOPYy4YeHUI0 CTPaxoBLUMKA WAN CTpaxosa-
Tens 3akyaeT A0roBopbl CTPaxoBaHUSA 3a KOMUC-
CVMOHHOE BO3HarpaxgeHue. 310 06bIYHO KOMNaHus,
He nony4usLlas nMueH3nmn, Ho Xxenawuwas HBVICTBO-
BaTb HA CTPAXOBOM PbIHKE. ’
I'Iepecrpaxoaa'renb N nepecTpaxoBLUK - 31O

CTpaxoBble KOMMaHUK, 3akslioyaloLLme J0roBop nepecTpa-

Xx0BaHWs. MepecTpaxoBWWK NPUHUMAET Ha cebsi YacTb

CTPaxoBbIX PUCKOB MepecTpaxosaTens BMeCTe C MacTbio

CTPaxoBblX B3HOCOB. .
CTpaxoBasi CyMMa - CyMMa [ieHeXHbIX CPeCTB, Ha

KOTOPYIO haKTUYECKM 3aCTPAXOBAHO NMYLLECTBO, XU3Hb,

300pOBbE U T. .

CTtpaxoBasi oueHKa - 3T0 CTOMMOCTb 06bekTa Ans
CTpaxoBaHMs 3a BblHETOM VI3HOC§. CTanOBaH CymMmmMa He
A0NXHa npesbiwaTtb CTanOIBy}O OUEHKY.

Crpaxoeoe obecrneyeHme - 310 OTHOLLIEHVE CTpa-
XOBOW CYMMbI K CTOMMOCTU UMyLLecTea, NpuHMMaemoro
K CTpaxoBaHuIo.

Jpyras ¢opma - GOHAbI - Y4PEXAEHNS, CO3AAHHbIE
rpaxaaHamm 1 i0puan4yeckvmMm IuLamm Ha ocHose 4,06-
POBOJIbHBIX MMYLLECTBEHHbIX B3HOCOB [J1s1 COLMAbHBIX,

~6naroTBOPUTENbHBIX, KYJbTYPHbIX, 0Opa3oBaTesbHbIX
1 Apyrvx obLLecTBEHHO MoJe3HbIX Leneit 6e3 YneHcTea
yupeauTeneii doHaa, T. . GOHA He Npeanonaraet 06s-
3aTenbHYI0 AN KaXAoro y4yacTHUKA yniaTy YNeHCKuUx
B3HOCOB. OHMU, kak Npaswio, AOGPOBOSLHLL. Yypeau-
TenM He OTBeYAlOT Mo obs3aTenbcTBaMm GoHAA, U Ha-
060poT, $HOHA MOXET 3aHNMATLCS NPeANPUHMMATEb-
CKOWi AeATeNbHOCTbIO, Heo6X0AMMON ANst AOCTXEHNS
ueneit, Ans KOTOPbIX OH CO3A4aH.

MoxHo co3paBaTb colo3bl, deaepaumn, oobeanHe-
Husi. OCHOBHYIO 4acTb YCNYr OCYLLECTBASIIOT y4pexzae-
Hus (06pa3oBaHusl 34PABOOXPAHEHMS, KYJIbTYPbl U UC-
KyCCTBA, rOCyAapCTBEHHbIE YUpEXAEHUS).

HapopaHoe oGpa3oBaHue BkloyaetT B ceds Ao-
LIKONbHOE BOCNUTaHWe, obLieobpa3oBaTtenibHoe BOCNN-
TaHue, NpodeccroHanbHo-TexHnYeckoe obpa3osaHue,
cpefHee cneupansHoe o6pa3oBaHue, Bbicluee 06pa3o-
BaHue. Bonbluas YacTh yypexneHuii obpasoBaHus Ha-
xoauTca B denepasbHOn U MEeCTHOW COBCTBEHHOCTU.
OCHOBHOI MCTOYHUK 0Opa30BaHUSi PECYpPCOB -
denepanbHblii 1 MecTHble BloaxeTsl. U3 denepanbHoro
6ioakeTa pUHAHCMPYETCH OCHOBHAs YaCTb BY30B, a TakKe
4aCTb y4pex/eHuii cpeHero cneuuanbHoro o6pasosa-
HUS, HEKOTOPblEe BEAOMCTBEHHbIE YYPEXAEHUS HapOA-
HOro o6pas3oBaHMst APYrUx TUNOB. M3 pernmoHanbHbIX
6l04XeTOB (PUMHAHCUPYIOTCS OCTasNbHble BY3bl (Pervo-
HaNbHOro ﬂO[J.HVIHeHI/Iﬂ), OCTaBLUNECH TEXHNKYMbI, 3HA-
yuTenbHas 4yacTb MTY, npeaycmatpuBaloTca pacxonbl
Ha NOArGTOBKY M NepenoaroToBKy Kaapos. LUkonbl (06-
weobpasoBaTesnbHble), AOLWKOMbHLIE YYpexaeHus ¢u-
HaHCUPYIKOTCSA N3 MECTHOIO MyHULMNJTIbHOMO 6|OIJ,>KET3.
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19. CHEPbI, OTPAC/IN (MEHCWUOHHOE,
MEANLIMHCKOE U AP.) CTPAXOBAHUS

[ocynapcTBeHHOE coumanbHOe CTpaxoBaHue.
Bunpl rocynapCTBEHHbIX MEHCUIA: MO CTAPOCTH, MO UH-
Ba/IMOHOCTY, MEHCUSI 32 BLICTYTY JIET, COLMabHas NeH-
cvs - iMLaM, He UMEIOLLYIM Mpasa Ha ronyyeHvie Tpy-
[0BOI NEHCUW.

lFocypapcTBeHHble NMOCOOMS BbINAYMBAIOTCS MO
JIMHUW COLMALHOTO CTPAXOBAHWS M MO JIMHWM COLMAb-
HOro 0BecrneyeHns 3a CHeT CPeacTB BloaxeTa:

1) nocobue, CBA3aHHOE C MATEPUHCTBOM U POXAEHM-
em geten;

2) nocobrie no 6epemMeHHOCTV ¥ podam. Bbinnauvea-
€TCS XEHLLUMHe B MOMHOM pa3mepe 3apaboTka;

3) nocobue GepeMeHHbIM NPy CBOEBPEMEHHOI PErucT-
paumm (0o 12 Hepenb) B pasmepe 50 % MyHUMaNb-
Horo pasmepa onnatbl Tpyaa (MPOT) - eavHoBpe-
MEHHas Bbirnara;

4) nocobue no poxaeHvio pebeHka, pasHoe 15 MPOT;

5) nocobuie Ha nepvop, OTrycka no yxoy 3a pebeHkom
0o 1,5 net. PasHo 2 MPOT, BbiniauvBaeTcst exeme-
CSIYHO;

6) nocobre no yxoay 3a pebeHkom A0 3 net 6e3 co-
XpaHeHust onnarbl otnycka. PasHo 50 % ot MPOT;
7) exemecsyHoe nocobue Ha pebeHka o 16 neT (a yya-

LyMes B 00LLLe06pa30BaTeNbHbIX LUKOMAX - 10 OKOH-

YaHwa yyebHoro 3aBeneHust). 70 % MPOT;

8) nocobue Ha norpebeHune - 5 MPOT;

9) nocobue no GeapaboTuLe - BbiNIAYMBAETCSA B Te-
YyeHve 12 mecsues;

10)nocodmre GEXEHLAM 1 BbIHYKAEHHBIM NepeceneHLam.
WmyLiecTBeHHOE CTpaxoBaHue:

1)CenbCKOXO3ANCTBEHHOE;

2)TpaHCMOPTHOE;

3} cTpaxoBaHVe MMYyLLECTBA tOpUaMYECKMX nL, (BCe,
YTO HE BXOOMT B CEJNIbCKOXO3SMCTBEHHOE W TPaHC-
MOPTHOE CTPaxoBaHue);

4) cTpaxoBaH1e UMyLLECTBa qamamqecmx L
#) CTPOEHWIA;

I 20. ®OPMbI CTPAXOBAHUS! U UX OCOBEHHOCTU

B 'paxpaHCkOM Kogekce 3akpensieHa cuctema
CTpPaxoBbIX 06513aTeNIbCTB, B COOTBETCTBUM C KOTO-
| PO CTpaxoBaHWe OCYLECTBNSETCH HA OCHOBaHWW
[0r0BOPOB MMYLLECTBEHHOMO 1 IMYHOTO CTPAaxoBaHUs
| er. 927 ).
JInyHoe cTpaxoBaHue:
l 1)CTpaxoBaHve Xn3Hu;
2) CTpaxoBaHWe OT HeCHaCTHbIX Cny4aeB 1 GonesHen;
l 3) MeaNLMHCKOe CTPaxoBaHue.
WmyliecTBeHHOE CTpaxoBaHue:
l 1)CTpaxoBaHve CPEeACTB HA3EMHOr0 TPAHCMOPTa;
2) cTpaxoBaHve CpeaCcTB BO3AYLUHOMO TPAHCMOPTa;
I 3) cTpaxoBaHvie CPeACTB BOLHOMO TPaHCMopTa;
4)cTpaxoBaHve rpysos;
I 5) cTpaxoBaHvie Jpyrux BUOOB VMYLLECTBA;
6) cTpaxoBaHue (UHAHCOBLIX PUCKOB:
| a) OCTaHOBKY NMPOV3BOACTBA WM COKpaLLIeHVs oObe-
Ma NpoV3BOACTBA B PE3y/bTaTe OrOBOPEHHbIX CO-
I ObITUI;
6) notepu paboTbl (A GU3MHECKUX nmu)
I B) 6aHKpPOTCTBA;
r) HenpenBMAEHHbIX PACcXOAOB;
I [1) HECMONHEHUS (HEHaZeXaLLero UCMONHEHUs) [o-
rOBOPHbIX 06513aTENLCTB KOHTPAreHTOM 3aCTpaxo-
I BaHHOIO JILIA, SIBASIOLLIErOCS KPEOMTOPOM M0 COEKE;
€) NOHECEHHbIX 3aCTPaxOBaHHbIM JNLIOM CyAe6HbIX
I pPacxonoB (M3oepxek);
X)MHbIX COObITUIA.
I CTpaxoBaHue OTBETCTBEHHOCTU:
1)cTpaxoBaHue rpaxaaHCKo OTBETCTBEHHOCTW Bra-
I [eNbLEB aBTOTPAHCMOPTHLIX CPEACTB;
2) CTpaxoBaHue rpaxaaHCKon OTBETCTBEHHOCTU Nepe-
I BO34MKa;
3) CTpaxoBaHWe rpaxaaHCKon OTBETCTBEHHOCTW Mpes-
I "MPUSTWIA - UCTOYHVKOB MOBBILLIEHHOW OMACHOCTW;
4) cTpaxoBaHme NPoheCCMOHANIBHON OTBETCTBEHHOCTU:
I a) HOTapuasbHOW AEATENBLHOCTY;

I
I
I
I
I
|
I
I
I
I
I
!
|
f
I
I
I
I
I
I

21. TOCYJAPCTBEHHbIE
M MYHULIMNAJIBHBIE GUHAHCHI

FocypaapcTBeHHble UHAHCbI - [EHEXHbIe OTHO-
LUEHs MO MOBOAY pacrpeneneHns 1 nepepacnpene-
nenuns BHI, koTopble cBSi3aHbl ¢ GopMUpoBaHneM du-
HaHCOBbIX PECYPCOB B pykax-rocyaapcraa.

FocypapcTBeHHble (UHAHCDI:

denepanbHble GUHAHCHI.

B P B ecTb creaytoLee
1)pecnybnuku;
2)Kkpasi;
3)obnactu;

4) Mocksa 1 CaHKT-I'IeTep6ypr
5) rHaHck! cybbextos Pepepaumm (B PP 89 cybbexToB).

FocynapcTBeHHbIA GIOAKET Kak 9KOHOMMYECKas Ka-
TEropus BblpaXaeT CUCTEMY AKOHOMUYECKVX OTHOLLIEHNIA
MeX[y rocyAapCTBOM, MPELNpUSTUSIMUA U HAcENeHNEM
M0 MOBOAY PacrpeneneHns 1 nepepacrnpeneneHns co-
BOKYMHOrO 06LLECTBEHHOrO NPOLYKTa W HALWMOHAIbHOMO
[oxofa ¥ GOPMUPOBAHUS LIEHTPASIM30BAHHOO 06LLEro-
Cy[ApCTBEHHOrO oHMA IEHEXHbBIX CPEeaCTB.

BlopxeTHOe YCTPOICTBO - 3TO OpraHu3auvs 61oa-
XETHOI CUCTEMBI, MPUHLMBI €8 MOCTPOEHMSI, COBOKYT-
HOCTb BIOKETOB roCyAApPCTBa.

BlopKeTHBII Npouecc - 3T0 pernaMeHTMPOoBaHHas
3aKOHOLATENbCTBOM AEATENBHOCTb OPraHoB BNACTU Mo
COCTaB/IEHWNIO, PACCMOTPEHNIO, YTBEPXKAEHWIO W 1CMON-
HeHvto BGroaxeTa.

WUcnonHeHune GlopxeTa - 310 pabota no obecre-
YEHUIO MOJTHOTO ¥ CBOEBPEMEHHOTO MOCTYMEHUS HaNo-
rOB 1 APYrvX NAaTexew, JOXOAO0B B LIENOM U MO Kaxao-
My UCTO4HUKY, @ Taioke B1HAHCVPOBaHWE MEPOMPUSTUI
B npenenax yTBepkaeHHbIX Mo OIO[KETY CyMM B Teue-
Hue GrHAHCOBOro roaa.

®uHaHcbl cyobekToB PP cocTosT 13:

TPaTUBHOE A :

) KMBOTHbIX;
B) OMALLHEr0 MMYLLECTBa;
T} TPAHCMOPTHbLIX CPEACTB FpaxaaH.

y.  ©) BpayeOHOM-aedTenbHOCTY;

\/ 1)benepansHoro Giomkera:
X

B) UHbIX 808 NPOGECCOHaNLHON AEATENbHOCTH; <">2)6|ou>KeTa



3) BHEBIOAXETHbIX POHAO0B;
4) rocynapCcTBEHHOrO KpeauTa.

MecTHble puHaHCbl (MD) - COBOKYNHOCTb AEHEX-
HbIX CPEACTB, (GOPMUPYEMbIX M WCMOb3YeMbIX ANst
peLLeHVst BONPOCOB MECTHOro 3HaveHusi. M@ BkiioyaioT
CpefcTBa MECTHOrO 6loaXeTa, rocyapCTBEHHbIE U My-
HUUMNanbHble LeHHble Bymarun, npuHagnexawme opra-
HaM MECTHOrO CamoynpasfeHns, 1 apyrue GpuHaHco-
Bble cpeacTea. PopmuposaHune n ncnonb3osaHne Md
OCHOBBIBAETCS Ha NMPUHLMNAX CAMOCTOSITENBHOCTH, T0-
CyAapCTBEHHON GUHAHCOBOW NOAAEPXKKN U F1ACHOCTU.

MecTHble GUHAHCLI HE OTHOCATCA K rOCYAapCTBEH-
HbIM (PMHAHCaM, TaK Kak CYLLECTBYIOT [JOKYMEHTbI, KO-
TOpble pasrpaHnMyYMBaloT MECTHble npaBa W MOJIHOMO-
4Msi U FOCYAApCTBEHHbIE.

Yepe3 MeCTHble pUHAHCBI FOCYAAPCTBO AKTUBHO MPO-
BOAWT coumanbHylo NoAMTUKY. Ha ocHoBe npepocTtasne-
HUSt MECTHBIM OpraHam BiaCTU CPencTB AN ux Glopxe-
TOB OCYLLECTBNAETCA GUHAHCUPOBAHWE MYHULMNANBHOMO
Hapo[HOro 06pa3oBaHus, 30PABOOXPAHEHNIS, KOMMYHaITb-
HOro obcnyxmBaHus HaceneHusl. Mpu aToM Kpyr GpuHaH-
CUpYyeMbIX MEPOMPUSITUI pacluMpsieTcs. 3a cueT CPeacTs
pervoHanbHblx 6l0AXETOB CTann (GUHAHCMPOBATLCS He
TONBbKO 06LLEe06pa30BaTesibHbIE LIKOJbI, HO W BbICLIME
y4ebHble 3aBefeHus, KpynHble 06bekTbl 34paBOOXpaHe-
HUSI, MEPOMPUATVS MO BHYTPEHHell 6e30macHoCTy, npa-
BOMOPS/AKY, OXPaHe OKpyXatoLei cpeabl u Ap:

CocTaB u CTPYKTypa MeCTHbIX GUHAHCOB. 3BEHbsI-
My cuctembl M® sBRsIOTCA MeCTHble GlOXeThI, cre-

umanbHble GOoHAbI MECTHOrO 3HaYeHUs, duUHaHChH Npea- |

NPUATWIA, HaXOAsLMXCA B COOCTBEHHOCTUM MECTHBIX
opraHoB ynpasnexus. MnasHoe 38eHO M®P - MecCTHbI
GlopXKeT, KOTOPbIVi BKSIO4YAET OCHOBHbIE JOXOAbI 1 pac-
XoAab! MeCT’HbIX OpraHoB BNacTu.

B coBpeMeHHbIX ycnoBusix Bce B GONbLUER CTeneHn
MECTHble OpraHbl BNaCTV NpK3BaHbl 06ecneymBaTb KOMM-
NeKCHOe pasBuTUE TePPUTOPUIA, MPOMNOPLIMOHABLHOE Pa3-
BUTWE NPOMN3BOACTBEHHON U HENPOW3BOACTBEHHOW Cdep.

5) cTpaxoBaHne OTBETCTBEHHOCTWU 32 HEWCMNOJSIHEHWE
00653aTenbCTB;
6) CTpaxoBaHWe WHbIX BUAOB rPaxAaHCKOW OTBETCTBEH-

HOCTWU. .

YkasaHHble BUAbl (NOABMAbI) CTPAXOBaHWUS MOMyT OCY-
wecTenaTbcs B Ao6poBOnbHOM NMBo 06si3aTenbHOWM
dopme.

DA oGpoBonbHOE CTpaxoBaHUe OCYLIECTBASETCS Ha
OCHOBE [10roBOpa MexXay CTpaxoBaTenem 1 CTPaxoBLLM-
koM. [paBuna JOGPOBONLHOrO CTPAaxoBaHus, onpene-
nsiolwme obLive YCNoBMst U MOPSOK ero NpoBeeHus,
YCTaHaBMMBAIOTCS CTPAXOBLUMKOM CaMOCTOSITENBHO.

06sa3aTeNnbHbIM ABSIETCS CTPAXOBaHWe, OCYLLECTB-
nsemoe B Cuay 3akoHa. Buabl, ycnosus u nopsinok
nposeneHus obas3aTensHOro CTpaxoBaHus onpeaens-
I0TCA COOTBETCTBYIOLWMMM 3akoHamu Poccuiickoin Pe-
Aepauun.

CyTb 0693aTeNIbHOro CTPaxoBaHUS 3aK/loyaeTcs
B TOM, 4TO 063aHHbBIM B JOrOBOPE SIBNISIETCS CTPaxoBa-
TeNb, KOTOPbIA CTPaxyeT 3a CBOW CYET PUCK BbIFOLO-
npuobpeTarens (eCnv TONbKO BeIroAoNprodpeTaTenemM He
SIBASIETCS NACCaXMUP, PUCK KOTOPOro CTpaxyeTcsi 3a ero
cyeT), Byoy4n C TOYKM 3PEHUs 3aKOHA OTBETCTBEHHBLIM
3a AaHHoe Nuuo Mbo 00s3aHHBIM nepeq, HuM. B cuny
3TUX MPUYMH CTPaxoBaTeslb He BMpPaBe YKJIOHWUTbCS OT
3aK/oyeHnst 06513aTeNbHOr0 A0roBOpa CTPaxoBaHUs
nmMbo 3aK/IOYNTb €ro Ha MEHee BbIrO[HbIX MO CPaBHe-
HUIO C NPEAYCMOTPEHHLIMU 3aKOHOM YCTIOBWSIX.

0O0s3aTenbHOe couuanbHoe CTpaxoBaHWue -
4acTb roCYAAapPCTBEHHOW CUCTEMbI COLMAbHOM 3aLLnThI
HacesieHnsi, CreLndnKoin KOTOPOit SIBNISETCS OCYLLECTB-
nsieMoe B COOTBETCTBMM C deaepasbHbiM 3aKOHOM
CTpaxoBaHue paboTaloLMX rPaXAaH OT BO3MOXHOMO M3-
MEHEHWst MaTepuanbHOro u (Unu) CouManbHOro MoJio-
XEHWSI, B TOM Y/CIIE MO He 3aBUCSLLMM OT HUX 06CTONA-
TeNbCTBAM.

0O6sa3aTenbHOe UMYLLECTBEHHOE CTpaxoBaHue
AN UMYLLECTBA I0PUAUYECKUX NTNL, MOXET ObiTb yCTa-
HOBJIEHO 3aKOHOM NULWb B OTHOLWEHUN VIMyLLI'ePTBa, AB-
NAOWErocs rocyaapCTBEHHON UM MYHULMNANLHON CO6-
cTBeHHOCTbIO (M. 3, cT. 935 IK).

CTpaxoBaHWe PUCKOB BK/IOYaeT:
“NPON3BOACTBEHHbIE PUCKU;

CTPOUTENbHLIE PUCKU;

KOMMepYeckue pucku;

4] duHaHcoBbIe pUCKY;
5)BanioTHbIE PUCKW;
BJatomHbie puckn.

JInuHoe cTpaxoBaHMe [eNnTCca Ha 2 NoAOTPacu:

1)cTpaxoBaHue XU3Hu;

2) cTpaxoBaHWEe OT- HECHACTHbIX CIly4aeB.

OCHOBHbIE C/ly4au CTPaxXOBaHUS XXU3HU:

Ha AoxuTune,;

Ha cnyyain cMepTu.

Ha ciyy4ai CMepTu 1 NoTepu 340POBbS;

CMeLLaHHOe CTPaxoBaHue;

CTPaxoBaHWE PEeHTbI;

CTpaxoBaHue peTei.

CTpaxoBaHMe OT HECYacCTHbIX Cly4yaeB:

1) HOVBMAYaNbHOE CTPAXOBaHWE OT HECHYACTHOrO Cy4ast;

2) cTpaxoBaHMe OT HeCHYaCTHbIX Cily4yaeB PabGOTHUKOB
npeanpuaTuii.

CTtpaxoBaHue OTBETCTBEHHOCTWU. CTPaxoBLUMK
cTpaxyeT cTpaxoBaTesns OT WMYLLECTBEHHOW OTBEeT-
CTBEHHOCTU Mepea, TPETbYUM JIMLLOM, KOTOPOMY CTPaxo-
BaTesb HaHeC yllepb cBoNMM aencTBusMM unn 6eaneit-
ctBueM. OcHoBaHMeM [5isi OGbSBIEHWST HACTYMIeHWs
CTPaxoBOro Cly4asi CNYXUT pelueHne cyfa O B3biCKa-
HUM CyMMBbI yLiep6a ¢ 3aCTPaxoBaHHOIO B MOJNb3Y MO-
TepnesLero. Mpy 3akio4eHn JOroBopa CTPaxoBaHUs
OTBETCTBEHHOCTU M3BECTHbI 2 NMILIA - CTPaxoBaTeslb 1 CTpa-
XOBLUMK, MOJNly4aTeNb HEN3BECTEH.

Y106bI COXpaHANach 3aMHTEPECOBAHHOCTb CTPAxoBa-
Tens B HeAonylleHun yuiep6a, CTPaxoBLUMK AOSKEH
0OCTaBWTb 4acTb BO3MeELLAeMoro yuiepba cTpaxoBaTe-
o (70-80 % BHOCWT CTPaxoBLUMK, OCTafbHOE - CTpa-
xoBaresb).

HeusBecTHa BenuuuHa yuiepba (ycTaHaBnnBaeTcs
MaKCUMaJlbHbIVi NPeaen CTPaxoBOi OTBETCTBEHHOCTM).

3alWwmLLAoT Npexae BCEero MHTEPECk! CTpaxoBaTessi, HO
B HEMaJloii cTeneHn v notepnesLuero. CTpaxoBaHue oT-
BETCTBEHHOCTV B OMPEAENEHHOM CTeneHn CHUXaeT OT-
BETCTBEHHOCTb CamuX CTpaxoBaTesiei (BUHOBHUKOB Hapy-
LeHus).
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22. BJINSHUE HA OPFAHU3ALMUIO I
FOCYAAPCTBEHHbBIX U MYHULUUNAJNbHbIX
®OGUHAHCOB DYHKLMUOHAJIbHbIX I
OCOBEHHOCTEA U YPOBHEW YNPABJEHUSA
lFocynapcT n my ¢ -
3TO 3KOHOMUYECKME OTHOLLEHNS MO MOBOAY pacnpenene- I
HUA 1 nepepacnpeneneHns CToMMocTn 06LLl€CTBeHHOFO
npoaykta n 4actn HaunMoHanbHOro GOFaTCTBa, CBfi3aHHble
chopMupoBaHmeM GUHAHCOBBLIX PECYPCOB B pacnopsi- l

XEHUM rocyAapcTea 1 ero NPeAnpu[TU 1 NCMONb30-
BaHVeM CPEeACTB Ha 3aTpaThbl MO BLIMOMHEHWIO rOCyAap-
CTBEHHbIX QYHKLMNA.

FocynapcTBeHHble pacxofbl - CUCTEMA 3KOHOMM-
4eckux OTHOLUEHW Mo MoBoay pacrnpefeneHns u uc-
nonb30BaHUs (GUHAHCOBBLIX PECYPCOB Ha BbIMOJSIHEHVE
byHKUMIA rocynapcTea.

®duHaHCcoBbIe PYHKLUU COBPEMEHHOro rocyaap-
cTBa: : N
1) aKOHOMUYeCKas - BMeLLAaTeNbCTBO rOCyAapcTBa B Npo-

Liecc 06LLIECTBEHHOr0 BOCNIPOM3BOACTBA. OTO co3aaHme ’

 yrpaBneHyie rocyAapCTBEHHbIM CEKTOPOM 3KOHOMMU-

HOMUKM;
2)ynpaBnqueCKaﬂ - dUHaHCUpoBaHMe CUCTEMbl Op-

raHoB yrnpasneHusi. 9TO COBOKYMHOCTb Mpe/AcTaBu-

TeNbHbIX W WCMOJIHUTESNbHLIX OPraHoB BAACTU BCEX |

YPOBHEW, Cyla U nNpokypaTtypbl. Pacxoabl Ha ynpas-

neHyeckyio GyHkumto rocymapcrtea - 3-5 %;

3) 060poHHas - obecrneyeHve CyLleCTBOBaHUA Hauumu,

. 3allmTa ee CyBepEeHNTETa, HaLMOHANbHBIX FpaHuL,. Pac-

X0/l Ha 3TV LieNV MpeBbILIAIOT BCe [pyrue pacxoakl,

coctaensas 20-30 % Bcex pacxo4oB rocyaapcTea;

4) coumanbHas - pPerynmpoBaHue NNYHbIX JOXOA0B Mpax-
[aH MyTem nepepacrnpeneneHust HaLuvoHanbHoro A0-
XOAa B MOMb3y HaMMeHee 00eCrneyeHHbIX CNOEeB.
CyLecTBOBaHME YHKLMOHABHBIX FOCYAaPCTBEHHBIX I

pacxofioB MpeanonaraeT HanuiMe UCTOYHWUKOB UX Pu-

HaHEUPOBaHUS. I
FocynapcTBeHHble A0X0Abl - 3KOHOMUYECKMe OT-

23. BIOAXETHAA CUCTEMA CTPAHbDI

BlopxeTHas cucTema - OCHOBaHHasi Ha 3KOHOMU-
YECKMX OTHOLLEHMSIX U I0PUANYECKUX HOPMax COBOKYM-
HOCTb BCeX BU0B BIO[XETOB B CTPAHE, VMEIOLNX MeX-
Ay co60i1 yCTaHOBNEHHbIE 3aKOHOM B3aMMOOTHOLLEHMUS.
BlopXeTHble CUCTEMBI Pa3HbIX CTPAH OTAINYAIOTCS CBOEN
CTPYKTYPOM1, KOIMYECTBOM OTAENbHbIX BULOB GIOAXETOB.
HabnionaeTcst 3HaunTeNbHas 3aBUCMMOCTL BI0AXeTHO
CMCTEMbI OT rOCYAapCTBEHHOrO YCTPOWCTBA U Teppu-
TopuanbHoro aenexHnsi. OCOGEHHO 3TO KacaeTcs CTPyK-
Typbl FOCYAaPCTBEHHOrO GI0XETa, MEIOLLEr0 CBOM Ha-
LIMOHabHble 0COBEHHOCTUN B Kax/ol CTpaHe.

EAMHCTBO Gl0/XETHOI CUCTEeMbl OCHOBAaHO Ha
B3aMMO/EViCTBIMN BI0[1XETOB BCEX YPOBHEN,; OCYLLECTB-
JIIeMOM Yepes3 MCMOJb30BaHNE PEryanpyloLImMX JOX0A-
HbIX MCTOYHUKOB, CO3[aH1E LIENEBbIX U PEervoHabHbIX
6loKeTHBIX POHAOB, VX HaCTUYHOE Nepepacnpeesnexye.
3T0 eAMHCTBO peanusyeTcs 4Yepe3 efuvHylo coLuanb-
HO-3KOHOMWYECKYIO, BKJIIOYAs HAOroBYIO, MOAUTUKY.

RAKCTHIM GAPNKIVIRA = OSRARSAHIAAL HA BRI
MWUYECKMX OTHOLLEHUSIX 1 I0PUANYECKMX HOPMax COBO-
KYMHOCTb BCEX BWJOB GIOAXETOB B CTPaHe.

FnaBHbIi LOKYMEHT B MOCTPOEHUM GloAXeTHOn
cuctemsl - KoHcTutyumsa PO.

B cooTeetcTBUM ¢ KoHCTUTYUMER PO cylecTsyeT 2 Buaa
rocynapcTs:
1)yHuTapHoe;

2) depepatuBHoe.

Poccuiickas ®epepauus (P®P) - denepatmsHoe
rocynapcTeo, umetoLlee 3 ypoBHS.

Kpome KoHcTuTyummn, B P®D cyliecTByeT 3akOH, KO-
TOpbIVi onpenensieT GlI0AXEeTHOE YCTPOMCTBO CTPAHbI.

MepBbifi YpPOBEHb - LEHTPanbHbI GlooXeT (Haxo-
pnTca B Mockse).

BTOpO#i YyPOBEHb - pervoHanbHble BGIoaxeTsl (pec-
ny6nvk, obnactei, kpaes, Mocksbl, CaHkT-lMeTepbypra).

HOLUEHMS, CBA3AHHbIE C POPMUPOBaHMEM duHaHCOBLIX V TPETWii ypoBeHb - MeCTHbie GloxeTsl (ropoaa,

PECYPCOB B PacropsxXeHNN rocyAapcTea.

<">palioHa, CeNnbCKOro HaCeneHHoro nyHkta u T. n.). Kpo-

24. NOHATUE U GYHKL UM BIOAXETA

I BilopxeT »‘raTo dopma 06pa3oBaHMs U pacxopoBa-
HWS GOHAA AEHEXHBIX CPEACTB, NPEAHA3HAYEHHbIX ANA
I ¢durHaHcoBoro obecneyeHns 3anad u GyHKUMIA rocynap-
I CTBa U MECTHOIO CaMOYNpPaBiEHNS.
Kak npaBoBoit akT GI0AXEeT - 3TO OCHOBHOW (UHAH-
I COBbIi NaH 06pa3oBaHus, pacnpeneneHuns 1 Ucnonb-
30BaHUs LEHTPaNN30BaHHOMO AEHEXHOro GoHaa rocy-
{ [apCTBEHHOTO WM MyHMLMNANbHOrO 06pa3oBaHus,
YTBEPXAAEMbIVi COOTBETCTBYIOLLMM MPEACTABUTENbHBIM
l OpraHoMm BRacTy. .
depepanbHblil GloaXeT U GloaxXeTbl rocyaap-
l CTBEHHbIX BHEGIOAXeTHbIX POHAOB paspabaTbiBaloT-
l ca U yTBepxaalTca B GopMe 3aKOHOB CyGbekToB PO,
MecCTHble pa3pabaTbiBaloTCsl U YTBEPXAAIOTCS B popme
l NPaBOBbLIX aKTOB MPEACTaBUTESNbHbIX OPraHOB MECTHOro
camoynpasneHusi 6o B NOpsiAKe, YCTAHOBNEHHOM yCTa-
I BaMW MYHULMNASbHLIX 06pa30BaHuii.
Ponb 6lopxeTa COCTOUT B TOM, YTO OH CO3AaeT GUHAH-
I COBYIO OCHOBY, HEOOXOAVMYIO ANSt AEATENbHOCTA FoCy-
I [1apCTBEHHbIX OPraHoB Y OPraHOB MECTHOTO Camoymnpas-
neHust. BlofxeTHble CpeacTsa NpeaHasHaueHbl Ans:
I "PYHKLUMOHMPOBAHUS OPraHoB rOCYAapCTBEHHOro
ynpaBneHus;
I 2) OCYLLECTBNEHNS MEXAYHapOAHOWN AEATENBHOCTMU rO-
cyfapcTea, B TOM YUC/IE peannsaumns MexayHapos-
I HbIX ;OrOBOPOB, BO3BPAT 1 NpefocTaBeHne Kpeau-
TOB, BBINOJIHEHNE MEXAYHAPOAHbIX 0693aTeNbCTB N0
I oxpaHe OKpyXatoLleli NPUPOAHOI Cpeabl, KynbTyp-
I HbIX 1 MHPOPMAUMOHHLIX CBS3EN;
3) HaunoHanbHOW 06OPOHBI;
I 4) NpaBOOXPAHUTENLHON AEATENLHOCTU U obecneyeHns
6e30MacHOCTH rocy1apcTBa; o
I -5) dyHKUMOHMPOBaHUS heaepasnbHol CyaeGHON CUCTEMBI;

4, 6) PpyHpAMeHTaNbHbIX UCCNefoBaHUIA U CORENCTBIS Hayy-

Th  HO-TEXHWYECKOMY MPOrpeccy;




7) pa3BUTWS NPOMBILLIEHHOCTU, SHEPreTUKN 1 CTPOUu-
TeNbCTBa;

8) pa3BMTUSA CeNbCKOro X03aWCTBA, TPaHCnopTa, A0-
POXHOIO X03sCTBA, NHHOPMATNKMN, PBIHOYHON UH-
$pacTpyKTypel; ’

9) NpepynpexaeHns 1 INKBUAALMUM YPe3BblHaliHbIX CH-
Tyaumii; :

1C)pasBuTiisi 06pa30BaHKsl, KyLTYpbl, UCKYCCTBA 1 CPEACTB

MacCcoBOW MHbOPMaUUK, 34PaBOOXPAHEHNS;
11)ocyLuecTBneHns coumansHOM NOAUTUKK 1 T. 4.

KoHconuampoBaHHbIii GropkeT - cBop, G1omKeToB
BCeX YpOoBHeli 6logxeTHoi cuctembl Poccuiickoin ®epne-
pauumm Ha COOTBETCTBYIOLLEN TeppuTopum (cT. 6 BK PD).

dyHKkuum Gloaxera:

1) obpasoBaHune 6loaXeTHOro GoHaa unM BIAXKETHbIX
A0X0[0B. 3Ta GYHKUMS NPOSIBASiETCS Yepe3 Gopmu-
pOBaHVe LEeHTPann30BaHHbIX (OHIOB AEHEXHbIX
CPEACTB M0 YPOBHAM roCYAapCTBEHHON- BNACTU.
OCHOBHOI WCTOMHUK OOMKETHbIX [OXOAOB -
3TO HauWOHasbHbIE A0XOAb;

2) pacxogoBaHue GilogxeTHoro doHaa, unm GuHaHcu-
poBaHue GI0fKETHbIX PACX0A0B. ATa GYHKUMS Npes-
ronaraeT KOHKPeTHble Lienesble BIokeTHbIE Pacxoakbl.
Yepes pacxofbl Glogxeta rocyaapctso nonyvaet
BO3MOXHOCTb 06ecne4nBaTb CBOV GYHKLWN, @ UMEH-
HO NMPOU3BOACTBO OBLLECTBEHHbIX Gnar, noanepxa-
HMe NpaBoMopPsiAKa, 3MUCCUOHHYIO AEeATeNbHOCTb,
pa3BuTWE HayKW 1 TEXHWUKM, obecreyeHne 060poHO-
CNOCOBGHOCTM CTPaHbI;

3) GIOOKET BbINOMHAET KOHTPOJIbHYIO YHKLUMIO, KOTO-
pasi npeanonaraeT BO3MOXHOCTb 1 0653aHHOCTb rO-
CYAapPCTBEHHOIO KOHTPOJIS 3@ MOCTYNIEHNEM 1 pac-
XO[,0BaHUEM 6|on>KéTH|_:|x cpeacTB.

Ponk GlopxeTa: GlOAXET OTpaxaeT PacxofoBaHue
CpeACTB, nepepacnpeaeneHne HauMOHaIbHOro JoX0aa
1 BBI 1 BbICTynaeT B kayectse ahPeKTMBHOro peryns-
TOpa 9KOHOMUKM M COLMAbHBIX MPOLLECCOB CTPaHbI.

Me KoHctutyumm P® 1 3akoHa 0 Gi0gXEeTHOM YCTPOii-
CTBe, NPUHUMAETCS exerofHo 3akoH o BloaxeTe Ha Te-
KyLLWii rof.

' BlokeTHOe perynMpoBaHue - CvcTeMa nepepac-
npefeneHnst AeHeXHbIX CPeACTB, COCTOsLWAs B nepe-
[laye 4acTu PecypCoB BbILIECTOSLLEro GIoAXeTa Huxe-
cTosieMy B Lensix c6anaHCMpPOBaHHOCTU.

K mexaHuamy PerynmpoBaHmus OTHOCATCH:

1)cybenamnm;
2)cybBeHuunu;

3) perynupylowime LOXOAHbIE UCTOYHUKW.

Cy6ecuama - 4acTb OGLUMX FOCYAAPCTBEHHbIX Haso-
rOBbIX [JOXO/I0B, KOTOPbIE MOCTYNAlOT B pacrnopsikeHne
BbILLECTOSALLUMX GIOAXETOB W, NepefaBaeMbiX HUXECTOS-
M GlogxeTam B nopsiake nepepacnpeneneHus.

Mopsipok nepepacnpepenexus - ocobast hopma
CBfI3N Mexay OTAeNbHbIMU 3BEHbAMU denepanbHon
CUCTEMBI.

Cy6cuaun GoiBaioT:

1) ueneBbiMu;
2) yHuBepcanbHbiMu (6€3 ykasaHwuii).

Cy6cmamm MoryT METb'Kak 0AHOPA30BbIiA, Tak 1 CPOY-
HbI XapakTep.

Cy6BeHums - 4acTb GUKCMPOBAHHOTO 06bema rocyaap-
CTBEHHbIX CPEACTB, KOTOPble BbIAENSIOTCH HUXECTOS-
wym GlomkeTam Ans GUHAHCUPOBAHUS MX PACXOM0B.

Perynupyiowme f0X0AHbIE NCTOYHUKHN

[Jloxopbl aenstcs Ha:

1) 3aKkpenneHHble;
2) perynupyiouime.

3akpensieHHble f0X0Abl - 3TO A0XOAbl, KOTOpble
MOJIHOCTBIO WM YACTUYHO MepefaloTcs B OnpefeseH-
HbIli BUA Gropxeta (22 % Hanora Ha nNpubbinb Hanpas-
NINIeTCH B MECTHbIE OpraHbl BAcTH).

Perynupyiowme AoxoAbl - 3TO [0OXOAbl, KOTOpble
VayT OIS NOAKPErIeHns HukecToswero Giogxera, co-
6niopas cybopavHaumio. MepeyeHb 3akpenneHHbIX 1 pe-
TYNMPYIOLLWX IOXOZI0B PUKCUPYETCH HANOroBbIM 3aKOHO-
[aTeNbCTBOM U KOAEKCaMU. -

[naBHbIi MCTOYHUK MX MOGUAM3ALUWM - HALMO-
HaslbHbIA [0XO0A,.

MeToabl MOGUAN3aLUKU roCcyAapCTBEHHbIX A0~
X0A0B:
1)BOEHHbIE A0XO0AbI;

2) AOMEHHbIN A0X0f;

3] rocynapcTBeHHbie peranuu;

4] nanoru;

5) saiimbr;

6) amuccus.

OpraHusauus rocyfapCTBEHHbIX (GUHAHCOB TECHO
CBfi3aHa C OpraHu3auuein rocyAapCcTBEHHOro ynpassne-
HUWS, NPexAe BCEro C ypoBHAMMU ynpasneHus. Focyaap-
CTBEHHbIE MHAHCHI BKJIOYAIOT B cebs 4 3BeHa:
“rocyaapCTBEHHbIN BloaXeT;

2} MyHUUMNanbHble GUHAHCHI;

3} dVHaHCbI roCcyAapCTBEHHbBIX NPEaNnpPUaTUiA;
BHEOOAXETHbIE (POHAbI. .
MacwTa6bl NOMHOMOUMIA KaXA0r0 YPOBHS ynpas-

JIeHUS 1 BbINOSHSIEMble MU QYHKLMW NPefonpeaensior

pa3mMepbl UX A0XOA0B, NOPSAOK GOPMUPOBaHUS 1 pac-

XOA0BaHUs CPEACTB:

1)penepanbHelii ypoBEHb - pelleHue cneayowyx 06-
LLLEEIKOHOMUYECKMX 3aAay:

a) obecneyeHne aestensHocTu lMpeanpeHTa u ero

annaparta, deaepanscHoii cynebHol cucTemsl;

6) HaumMoHanbHas 060poHa, 6e30MacHOCTb, KOHBEp-

cus;

B) aTOMHasi 9HepreTnka, KOCMOC, roCyAapPCTBEHHbIE

VNHBECTULIMOHHBLIE NPOrpaMmbl 1 T. A.;

2) ypoBeHb cybbekta degepaummn - pelleHue Tex Xe
3ajay Ha PervioHasbHOM YPOBHE;

3) MyHMUMNaNbHbIA ypoBeHb. Ero ponb nocTtosiHHO
Bo3pacTaeT.OCylecTBNISIET PeryinpoBaHne 3Ko-
HOMWYECKMX MPOLLECCOB, BMSIET HA.pa3MeLLieH e Mpo-
M3BOAMTESIbHBIX CWJI, MOBBILIEHNE KOHKYPEHTOCHMO-
COBHOCTU NPOAYKLMUW, YNyyLLEeHne UHPACTPYKTYPbI.
Jlons MecCTHbIX PUHAHCOB B (PUHAHCOBBLIX CUCTEMAX
BCcex rocypapcts coctasnsier 30-60 %. B Poccum
6onbluast 4acTb COLAsbHbIX PACXOA0B (GUHAHCUPY-
eTCs Ha MECTHOM YpOBHe.

o
o
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25. CTPYKTYPA BIOAXETA

BroaxeT COCTOMT 13 2 YacTeit: 4OXOAHON 1 PACXOAHON.

JDoxoabl GloaxeTa - 3T0 YacTb GloaXeTa, Bblpaxaio-
LASACs B nyatexxax opuan4eckux n (DVISVILIGCKMXJ'IVILL W VHbIX
noxopax.

MCTOYHMKM [OXOA0B MOXHO knaccuduumposatb Mo
pPasnn4HbIM OCHOBAHUAM.

Mo couMasibHO-3KOHOMUYECKOMY NPU3HaKy BCe
[0X0Abl MOXHO PasfiennTb Ha AOXOAbl OT XO3AWCTBEH-
HOI [esTenbHOCTU PUNYECKMX N I0OPUANYECKUX L, OT
BHELLUHEIKOHOMUYECKON [eATeNbHOCTM, OT 6aHKOBCKOMN
M CTPaxoBOW AEATENbHOCTM, OT MpuBatU3auumM u T. 4.
Mo opuanyeckum popmam [OX0bl PA3NNYHBLIX de-
MEHTOB GIOAXKETHON CUCTEMbI MOXHO pasfenuTb Ha Ha-
noroB.bie n I-IeHaHOFOEbIé. Ocoboe 3HaueHue Ha cerogHsaL-
HUIA €Hb UMEIOT HAJTIOroBble NOCTYMJIEHUS, TakK Kak B aTOoM
dopme GlomKeT nonyyaeT okosno 75 % Bcex AOXOA0B.

NCTOYHMKM [OX0A0B GlogKeTa MOXHO pasfeNinte Ha
BHYTPEHHWE W BHELLHME.

K BHELUHUM UCTOYHMKAM OTHOCSTCS cpencTtea, npe-
[ocTaBngemMble MHOCTPAHHbIMU rOCYyJapCTBaMn N Mex-
AyHapoAHbIMK OpraHu3aumsammn. HeobxoaMmo OTMETUTD,
YTO AaHHblEe CPeACTBa Halle BCEero npefocTaBnsioTCcs Ha
BO3BPATHOI OCHOBE, T. €. MO CBOEW CYTU SBASIIOTCS NPO-
LUEHTHbIMK CCyaamun. @MHchmpoaaHme HVI)KeCTOFILLLE'EO
6loaXKeTa BbILLECTOSAWMM (3TO Befb TOXE WCTOYHUK AOXO0-
[,0B) TPOUCXOAUT B pOpMe AoTauumii, CyGBEHUMIA 1 cCya,.

JAoTauus - 370 feHexHas CymmMa, Boiaensemast U3 61oa-
XeTa BbILUECTOSLLEro ypoBHs Ha Ge3Bo3me3aHon 1 6es-
BO3BPATHOM OCHOBE, @ €€ WCMOb30BAHUE HE MEET Lie-
NeBOro Ha3Ha4yeHwus.

Cy6GBeHUMs - 3T0 AeHexHas CymMma, Bbiaensemas
Ha onpeneneHHbM CpOK 13 6IO,CL)KeTa BblllecTosLero

YPOBHS! Ha KOHKpETHbIe Lenu. Cy6BeHLMn nMeloT CTpo-,x
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26. MOAEJIU NOCTPOEHUSA
BIOAXXETHOWN CTPYKTYPbl B ®EAEPATUBHBIX
W YHUTAPHbIX FOCYAAPCTBAX

OpraHu3auus rocyAapcTBeHHbIX GpUHAHCOB onpene-
NSIETCH TUMOM rOCYAaPCTBEHHOMO YCTPOCTBA.

27. BIOAXETHOE YCTPOWCTBO
M BIOAXETHbIA MPOLECC

BloaxeTHOE YyCTPOWCTBE - 3T0 OpraHn3aums GloA-
XEeTHON CMbTEMbI, NPpUHUKUNbI €e NOCTPOeHns, COBOKYM-
HOCTb GIOAXETOB rOCYAapcTBa.

Tunbl opr rocyaapcT b
1 .YHuTapHbI/ TUN NpeanonaraeT NOCTPOEHVE ABYX-
3BEHHOI CUCTEMbI B COCTABE LIEHTPASIN30BAHHOMO 1 MECT-
HOro ypoBHei. OTnnyaeTcs XeCTKOW LeHTpanusaumei
NPUHUMAEMbIX PELUEHNI, HaNMNYMEM CUTbHBIX LIEHTPasb-
HbIX 11 Cnabbix MECTHbIX OPraHoB BAACTU, & Takxke 3Ha-
4nTeNbHBIM YPOBHEM NEepepacnpesenmTebHbIX MpoLec-
coB, npeoGnagaHMeM B COBOKYMHOM OOGLLECTBEHHOM
NpoAyKTe roCyAapCTBEHHbIX CPEACTB. XapakTepeH Ans
YHUTapHbIX rocynapcTs. Knaccuyeckuii npumep - ou-

HaHcoBasi cuctema CCCP. ’
MpeumywecTtea:

1)B cnyyae TAXENOro 3KOHOMUYECKOrO MOSIOXeHUs
CTpaHbl MpW 3HAYUTENBHOM AeduumTe GUHAHCOBBIX
pecypcoB MO3BONSET UCMONb30BaTh- VX HA Haubonee
3HAYMMBIX HaMpPaBJIEHNsIX B MHTepecax BCei CTpaHbl;

2) NO3BONSIET YNPaBASATH CTPAHON NPV HE3HAYUTENBHOM
KONMYECTBE LiEHTPasbHbIX OPraHoB.

Hepocrtatku:

1)oTCcyTCTBME ONEpaTUBHOIO PYKOBOACTBA;

2) 4ype3mepHoe nepepacnpeaeneHne 1 LeHTpansaums
3ameisi0T 060pauYMBAEMOCTb CPEACTB. |
2. KoHdenepaTuBHbIA TUN OCHOBAH Ha CUMbHbIX

MECTHbIX OpraHax 1 cnabom LeHTpe, XxapakTepHbl 3Ha-

ynTeNbHbIE LEHTPOOEXHbIE SBEHWS Npu pacnpepene-

HUW CPEACTB U HN3KWI YPOBEHb NepepacnpenenTeb-

HbIX MPOLLECCOB.

Mpeumywecrtea:

1) GLICTPOE NPUHATME PeLlleHnii U 06opayYMBaeMocCTb
CpeacTs;

2) BbICOKasi CTEMEHb CAMOCTOSITENBHOCTM MECTHbIX Op-
raHoB BNacTyl.

Hepnocrartku:

1)B cnyyae HEpaBHOMEPHOCTU Pa3BUTUS TEPPUTOPUIA

BO3HMKAEeT NpobieMa ¢ PUHAHCOBLIM BbIPABHVBAHUEM;
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Opra Sl CTPYKTYpa BK/IO4aeT pecnydnmn-
KaHckuii Groaxet, 21 GlomxeT pecnybnvk B coctase PP,
55 kpaeBbix 1 06naCTHbIX B10AKETOB, ropoackme Gloaxe-
Tbl MockBbl 1 CaHkT-lNeTepbypra, 10 okpyxHbIx Giogxe-
TOB @BTOHOMHbIX OKPYroB, GlofxeT EBpeickoi aBTOHOM-
HOI 06NacTn 1 0KOMO 29 ThiC. MECTHbIX BIOAXETOB.

EpuHoi npaBoBoi 6a30ii 6104XETHOW CUCTEMbI
asnsetcs KoHcTutyumsa PP 1 3akoH «O6 ocHoBax 6i104-
XETHOro yCcTpoicTea v 61oaxeTHOro npouecca B Pd».

BIOfKETbl HUXECTOSILLMX OPraHoB CamMoynpaBieHus
He BXOAST CBOMMU J0XO4aMu W pacxopamu B Glogxe-
Tbl BbILIECTOSILLMX YPOBHEN.

MpuHUMNbI GIOAXETHOro YCTPOWCTBA: €ANHCTBO,
MOJIHOTA, PeaslbHOCTb, MACHOCTb 1 CAMOCTOSTENIbHOCTD
BCcex 6l0AXeTOB, BXOAALWMX B rOCYAAPCTBEHHYIO O104-
XETHYIO CUCTEMY.

Csoa denepansHoro Groaxera n GI0LXETOB CyObek-
ToB Penepauuy o6pasyeT MOHATVE «KOHCONAUAUPO-
BaHHbIV GloaxeT» PO, .

B cOOTBETCTBMYM C 3aKoHOAATEeNbLCTBOM PD foxoaHas
4acTb TEPPUTOPUANbHBLIX GIOIXKETOB AOMXKHA COCTOATH
13 3aKpenneHHbIX U Peryinpyiowmx AOX040B, A0Tauuin
1 CyGBEHUMIA, KPeaUTHbIX PECYPCOB. _

BakpenneHHble A0XO0AbI - 0XO0bl, MOHOCTHIO MO-
cTynalowwe B COOTBETCTBYIOWME GIOAXETbl (Hanpumep,
Hasor Ha MMYLLIECTBO NpeanpusaTuin ans Giomketos Pd).

Perynupyiowue goxoael - CpeACcTBa, nepeaasae-
Mbl€ 13 BbILIECTOALLErO 3BeHa BI0AXETHOW CUCTEMbI HU-
XecTosawemy GloaxeTy.

JoTauuu - cpeacTea, nepefaBaemble U3 BbllLECTOS-
wero GloaxeTa B TBEPAOK CymMMe ans cbanaHcupoBa-

A o HuxecTosLero GlopxeTa nNpu ero geduuuTe.



Cy6GBeHUMUN - CPeAcTBa Ha BO3MELLEHWE TEKYLMX
pacxonoB M Ha GUHAHCUPOBaHME MHBECTULIMOHHON Aes-
TeNbHOCTW.

Cy6BEHLUMM Ha BO3MeLLEHMe HenpeaBUAEHHbIX pac-
XO[0B M3 Ol0AXeTOB pecnybnuk, kpaes, obnacTei, Ha
NNKBUAAUMIO MOCNEACTBUN CTUXUIAHBIX 6eACTBUIR, Ka-
TacTpod u apyrux Y npefocTaBasioTcs Mo PeLLIeHUo
npaeutenbctea P® 3a cyeT pesepBHbIX POHOOB Mpa-
BUTENbCTBA, a TaKKe LENIEBbIX OTYNCIEHUI N3 dpeaeparib-.
Horo 6lopxeTa, BblAeNsieMbIx Mo Npeanoxexuio Mpasu-
TenbcTBa.

Cy6BeHLMsl, He UCMOJIb30BaHHas B CPOK WAW UCMOSb-
30BaHHas He MO Ha3HA4eHWIO, NONEeXWT Bo3BpaTy. Bos-
BpaT OCYLLECTBNSETCS B 6€CCNOPHOM nopsake 3a cuet
CPEACTB nosy4atens CyGBEHUMIA B TPEXMECSHHBI CPOK
nocne peLlleHns OpraHa, BblAABLIEr0 CyOBEHLMIO.

KpeanTHble pecypchl - CpeacTsa, npefocTaBnse-

Mbl€ Ha er,ELIATHOI?I OCHOBE, T. €. Ha OCHOBe MJIAaTHOCTK
1 BO3BPATHOCTU.

B uensx cHanaHcUpoBaHHOCTN 6|9,ux<eT03 ycTaHaBnmea-
10TCA NpeaenbHble pa3Mepsl AedpuumTa lompkerta. Ecnm atot
nokasaTteflb MNpeBbllleH M1 3Ha4YnuTesIbHO CHU3UIUCH
[noxonbl 6loKeTa, TO BBOAWUTCH MEXaH3M CekBecTpa pac-
X0A0B - 3TO NpOMNOpuUVOHaNbHOE CHUXEeHue rocyaap-
CTBEHHbIX pacxoaos Ha 5,10,15 % exemecsyHO No Bcem
CcTaTbaM 6!0,D,)K6Ta B Te4YeHme OoCTaBLIerocs Tekyuero
roga. 3aI.LlI/II.I.I.eHHbIMI/I CcTaTbsAMM SABNAIOTCA 3apnnara,
CTUneHanun, rocyaapCTBeHHbIE nocobus. nOKprTVIe ae-
¢MI.IMTa OCyLLEeCTBNAETCS Takxke 3a CHET BblNyCka rocy-
[3aPCTBEHHbIX 3aliMOB " KPeanToB MeXOyHapOoAHbIX d)VI»
HaHCOBbIX OpI'aHI/I3aLLI/II7I.

Bce noxoapl 1 pacxofsl pacnonaraiTcs B Glogxerax
no eavHow BromKeTHOM knaccudukaummn, NPeacTasnsio-
Lieit coboit rpynnupoBKy AOXOL0B U Pacxonos Bloaxe-
TOB BCeX ypOBHeVI C npuceBoeHnem obbekTaM knaccu-
duKaumMm rpynnnMpoBOYHbIX KOAoB. JTO obecneynsaeT
COMOCTaBMMOCTb NokasaTteneii GI04XeTOB BCEX YPOBHEW.

2) cnabble LeHTpasbHble OpraHbl BNACTV HE MOTYT KOHT-
pPOAMPOBaTh IKOHOMMUYECKOE MONIOXEHUE CTPaHBbI.
Mpumep - cuctema rocynapCTBEHHbIX GUHAHCOB

B CCCP npu M. C. lNopbauese.

3. depepaTUBHBINA TUN OCHOBAH HAa,COMETAHUM YepT
YHUTapHOro 1 KoHdenepaTMBHoro Tunos. CyliecTsyeT
B COIO3HBIX rOCYapCcTBax.

MpennonaraeT HannyMe TPEX3BEHHOI CUCTEMbI opra-
HU3aLMW rOCYAAPCTBEHHbIX HPUHAHCOB B COCTABE LIEHT-
PanbHOro NPaBUTENIbCTBEHHOrO, PErMOHANIBHOrO U MeCT-
HOro YPOBHE. .

BloaxeTHoe ycTpoOMCTBO - opraHn3auvs Groaxer-
HOVi CUCTEMBI. '

BloaxeTHas cucTtema - OCHOBaHHasi Ha 3KOHOMMU-
YECKMX OTHOLLEHWSIX W TFOCY[apCTBEHHOM YCTPOWCTBE
COBOKYNHOCTb ¢deaepanbHoro Giogxerta, 6l0AXETOB
cy6bekToB denepauuy n GI0AXETOB roCyAapCTBEHHbIX
BHEOIOAXETHLIX (OHAOB.

BioaxeTHbll dpepepanuam - pacnpepeneHve
npaBs, KOMMETEeHLMUA, UCTOYHUKOB [,0XO[0B Mexay
YPOBHSIMU BACTU.

Mopnenu GiogxeTHoro dpeaepanuama:
“KoonepaTuBHasa (eBponeinckas) - B CTpaHax C XecT-

Kol BepTukanbio BnacTu. CyllecTByeT eauHbiin ne-

peyeHb HanoroBs, onpeaensemMblii denepansHbiM nNpa-

BUTENLCTBOM, MOJIHOMOY4MSI HUXKECTOSLLMX BIOAKETOB

CYLLEECTBEHHO OrpaHu4eHbl, BEEeTCH akTUBHAs Nom-

TUKa TEPPUTOPUANBHOMO BbIPABHUBAHUS 32 CHET [0~

Taunit. OnTumanbHa AN CTpaH C HepaBHOMEPHbLIM

pPasBUTUEM TEPPUTOPWIA, HO MOPOXKAAET VKAVBEHYECTBO

Ha MecTax, Tak kak 6osblias 4acTb [JOXO[OB HOCUT

perynupyoLmin xapaktep; .

2) peueHTpanu3oBaHHas (amepukaHckas). Kaxaplil ypo-
BEeHb CUCTEMbl CaMOCTOSITENIbHO OrnpefensieT CTaBKu
1 pa3Mepbl Hanoroe, B 3aKOHOAATENbHOM U BUHAH-
COBOM M/1aHe HUXECTOSLLVE YPOBHU HE3aBUCUMbI OT
BbILLECTOSILLMX. [leMCTBYET YeTKOE pa3rpaHuyeHne f10-
XO[IOB W PacxofoB Mex/y YPOBHSMW CUCTEMbI U OT-
CYTCTBYIOT MPEAMETbl COBMECTHOIO BEAEHMSI.

roe LenieBoe HasHayeHue W [OMXHbI BbiTb UCMONb30-
BaHbl B OMpeAeNieHHbI CPOK.

BlopxeTHaa ccyaa - 970 JeHexHas cymma, npe-
[oCTaBfisiemMasi B Tex e Cryyasix, 4To JoTauuu u cyb-
BEHLMW, 0JHAKO Ha BO3BPATHO, @ MHOra 1 BO3ME3/ -
HOW ocHoBe. Pacxoppl 6t0axeToB no6oro ypoBHs
noapasfensTcs Ha 2 yactu: GioaxeT pas3snTus n 6oa-
KET TeKyLLMX PacxofoB.

B GlomkeT pa3BUTWA BKIIIOHAIOTCS aCCUIHOBaHWS Ha
Takue 3aTpaThbl, kak KanuTtaibHble BNIOXEHUS B Pa3Bu-
TVe TEPPUTOPUIA, GUHAHCUPOBAHNE SKONOTMYECKNX NPO-
rpammM, kanutanbHoe CTPOUTENbCTBO 1 T. N. B GiomkeT
TEeKyLIMX PacxofoB MonajaioT BCe Apyrue pacxofbl.

MpakTuyeckoe 3Ha4YeHUe 3TOl knaccupukauum
3aK/04aeTcs B CNeAyIoWeM: Mpu Hanuumm G10aKeTHO-
ro geduunTa nepBooYEpPefHOMY (GUHAHCUPOBAHUIO
noaJsiexar pacxofbl, BKIIOYAEMble B GIOIXKET TEKYLLMX
pacxoaos.

BlomkeT nomkeH GbiTb c6anaHcupoBaHHbIM. pesbi-
LeHne PacxoJHON 4acTu Hap, [OXOAHOW cocTaBnser
neduumt Glopgxera.

CyLLECTBEHHbIIA, NOCTOSHHO PacTyLLMIA GIOKETHBIN Aedu-
UMT Hen3BexHO BefeT K PoCTy rocyaapCTBEHHOro Aonra,
ycunveaeT uHbnsLmio. OfHaKo B yMepeHHbIX paamepax Ae-
uULMT BloaKeTa CTpaHbl NPEACTABISETCA HOPMaUIbHBIM 5IB-
JleHneM: Jaxe MHOTVie BbICOKOPa3BUTbIE KanuTanmctuye-
CK1e CTpaHbl UMEIoT AedULMTHBIE BIOfXKETbI.

Ecnu npoucxoamT npeBbilLeHNe NpefenbHOro ypoB-
Hst AeduumTa UAK 3HAYUTENBHOE CHUXEHME MoCcTynne-
HWI1 [OXOAHBIX UCTOYHUKOB GloKeTa, TO BBOAUTCS Me-
XaHW3M CeKBecTpa pacxofoB.

CekBecTp 3aK/04aeTcs B NPOMNOPLVOHANLHOM CHU-
XEHVNN roCyapCTBEeHHbIX PacX0[0B €XeMEeCsYHO Mo
BCEeM CTaTbsiM GlofxeTa B TEYEHVEe OCTaBLIErocs Bpe-
MEHU TekyLero GUHaHCOBOro roaa.
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28. BIOAXETHbIA MPOLIECC

BloaXXeTHbIN nNpouecc - 3T0 pernameHTMpoBaHHas
3aKOHO[ATENbCTBOM AEATENbHOCTE OPraHOB BIACTU MO
COCTaBJ/IEHMIO, PACCMOTPEHUIO, YTBEPXAEHWIO U UCMON-
HeHuo BlooxeTa.

MpuHUMNLI OpraHn3aumm 610AXXeTHOro npouec-
ca: eaVHCTBO, CaMOCTOSTENIbHOCTb, GaIaHCOBbI METOL,

Aranbl'6oaxeTHoro npouecca (BM). BN gonxeH
HaymHaTtbea 3a 1,5 ropa (peansHo 3a 0,5 ropa).

Pacnopsixerve MpaBuTensctea o paspabotke 6ioa-
XeTa BbIXOAWT He no3pHee 15 aBrycra Tekyliero ropa.

B TeueHne 2 mecsiueB MMHMCTEPCTBO 3KOHOMUKU
pa3pabatbiBaeT NPOrHO3 9KOHOMUYECKOrO U CoLmab-
Horo pasentua Poccun. MUHUCTEPCTBO pMHAHCOB pac-
cbinaeT KnaccudukaLmMm pacxofoB 1 AOXOOO0B Gloaxera
1 HOpMaTVBbl N0 cdhepam AeATENbLHOCTN, KOTOPbIX Che-
[LlyeT NpuaepXu1BaThcs Npu paspaboTke cMeT.

MuHuctepcTBo PpUHAHCOB B3aVMOOENCTBYET C MU-
HUCTEpPCTBaMM U pecrnybankamMu Mo noBofy AOTauui U3
6lompKeTa. 3TN opraHbl NPEACTaBNSIOT CBOU MPEJIOKEHNS
B BUAE POCMMCY JOXOA0B W PACXOAOB W CBOM BIOLKETHI.

15 okTA6psS MUHUCTP UHAHCOB npeacTasnsiet B Mpa-

’ BUTENbCTBO NPOEKT 6I0,EDKBT3.

MpaBuTENLCTBO BHOCUT NPOEKT denepansHoro 6ioa-

XeTa Ha paccMoTpeHue FocyaapcTBEHHON JyMbl.
OfHOBpPEMEHHO C MpoekToM OlopxeTa npeacrasns-

I0TCS cnefyiole AOKYMEeHTbI:

1)npe,usapmeanb|e WUTOMM COLMaNbHO-3KOHOMUNYECKO-
ro passutus PO 3a nctekwuit neprog;

2) NpOrHO3 COoLManbHO-3KOHOMNYECKOro Pa3BuUTUS Ha
NPenCTOSLLNIA rog;

3) NPOrHoO3 CBOAHOr0 PpuHAHCOBOro GanaHca no Teppu-
Topun P® Ha npeacToswmin roa;

4) NPOrHO3 KOHCONUAMPOBAHHOrO GloaxeTa Ha npea-
cToAWmiA roa;

5) OCHOBHble HampassieHnst GIOIKETHOW U Hanorosomn
NONNTUKN;
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29. BIOAXETHbIA AESULUT U NPODULIUT

BropxeTHbI peduunT - 370 bUHAHCOBOE siBNE-
HUe, Npu KOTOPOM HabMIOAAETCS NMPEBbILLEHNE PACX0f-
HOI YacTn GlopxkeTa Haf, ero JOXOAHOM YacTblo.

1) pacxom;l poxoapl (3T0 cOanaHCUPOBaHHbIN Gioa-
xeT (canbpo = 0)) - nyyqwwnii BapuaHT;

) pacxoabl < poxoAbl (ooxoabl - pacxogbl > 0 -

nonoXuTenbHoe canbao (NpPoduunT));

) pacxoapbl > poxoabl (peduunT).

KauecTBo geduuurta GuisaeT:
1)0ednUNT MOXeT ObiTb CBSI3aH C HEOOXOAMMOCTbLIO

OCYLLECTBNEHNSI KPYMHBIX FOCYAAPCTBEHHBIX BJIO-

XeHUi B pa3BuTME 3KOHOMWKU, B aTom cnydqae oH

oTpaxaeT He KPU3UCHOEe TeveHue OO6LLEeCTBEHHbIX

NpPOLECCOB, & FOCYAAPCTBEHHOE PEryanpoBaHue aKo-

HOMWYECKOW KOHBIOHKTYPbI, CTPEeMIIeHne obecneyunTb

NPOrpecCuBHbIE COBUMM B CTPYKTYpPE OBLLECTBEHHO-

ro npouseoactea. Ewe Ax. M. KeiiHc o6ocHoBan

BO3MOXHOCTb [JOMYLLEHUS OMepexaloLLero pocTa ro-

CyAapCTBEHHBIX PAcXO0B Haf, AOXOAaMW Ha onpe-

[LeneHHbIX dTanax pasBuTus o6LLeCTBa; »

2) feduunTbl BO3HMKAIOT B pe3yNbTaTe Ypes3BbiHaiiHbIX

06CTOSITENbCTB (BOVHBI, KPYMHBIX CTUXWIHBLIX Gef-

CTBWIA 1 T. N.), KOrAa 0ObIYHbIX PE3EPBOB CTAHOBUT-

Csl HeLOCTATO4HO U NpUXOAUTCS npuberaTb K NCTOY-

HUKam 0co60ro poaa;

3) edULMT MOXET OTpaxaTb KPUSWCHBIE SIBIEHNSI B 9KO-
HOMVIKe, ee pa3sasl, He3(hHEKTUBHOCTb (PUHAHCOBO-Kpe-
[LVTHBIX CBSI3eli, HECMOCOBHOCTb MPaBUTENLCTBA Aep-
aTb NOA, KOHTPONIEM HUHAHCOBYIO CUTYaLWIO B CTPaHe.
B atom cnysae neduumt - siBnexve, Tpebyiollee npu-
HSITUS HE TOJIbKO CPO4HBIX 1 AECTBEHHBIX SKOHOMUHECKMX
Mep, HO 1 COOTBETCTBYIOLLIX MOMMTUHECKUX PELLEHUIA.
MeToabl CHUXeHMUS GloaXeTHOro aepuunta
1. Pacxogbl = const, noxonbl pacTyT.

2. [loxopbl = const, pacxodpl napaor.

3. Joxoppl pacTyT, pacxofbl nafaloT (AeduunT CHU-

%)Kaemﬂ 6bICTpee B 2 pasa).
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30. MEXBIOAXETHbBIE OTHOLIEHUS

Me)KﬁIOA)KeTHhIe OTHOLWEeHUA - OTHOWEHUA MexX-
Ay OpraHamu rocyaapcTBeHHol Bnactu Poccuiickoi de-
[epaLuy, OpraHamM1 rocyapCTBEHHO BACTU CyGbek-
T0B Poccuiickoin depepaumm n opraHamm MecTHOro
camoynpasneHus. Mex6iloa)XeTHble NPUHLUNDI:

1) pacnpeneneHvwe 1 3akpenneHve pacxofoB Gloaxe-
TOB MO onpefeneHHbIM YPOBHAM BGloaXeTHO cucTe-
Mbl Poccuiickoin depepaunu;

2) pasrpaHuyeHune (3akpenneHune) Ha NOCTOSIHHOW OC-
HOBE U pacnpeﬂeljeHme no BpeMe_HHbIM—HOpMaTI/IBaM
perynnpytoLyx 4OX0A0B N0 YPOBHAM GIOAXETHON CU-
ctembl Poccuiickoii'@epepaunu;.

3) paBeHCTBO GI0AXETHBIX NPaB cyGbLEKTOB Poccuitckoi
®depepaummn, paBeHCTBO GIOAXKETHBLIX NPaB MyHULM-
nasbHbIX 06pa3oBaHuii;

4) BblpaBHMBAHWE YPOBHEN MWHUMAaNbHOW 6ro,u,>KeTH0|7|
obecneyeHHoCTH cybbekToB Poccuiickoit Penepa-
LUMKN, MyHUUMNanbHbIX 06pa3oBaHNii;

5) paBeHCTBO BCex GlogxeTos Poccuiickon denepauum
BO B3aUMOOTHOLLUEHUSAX C deaepanbHbiM BIoaXeTOM,
PaBeHCTBO MECTHbIX 6IO,EL)K8TOB BO B3aMMOOTHOLUEHWN-
ax ¢ 6roaxeTamm cybbekToB Poccuiickon depepaumm.
CnoxwuBlascs B Poccuiickoin depepauun cuctema

MeXGI0KETHbIX OTHOLLEHUIA, HECMOTPS HA NPOBEAEHHbIe

B 90-x rr. XX B. pedopMbI, He B MOAHOM Mepe OTBeqaeT

npvHumnam 6axeTHOro denepanvama u ctpaTermm

pa3BUTUS CTPaHbl Ha AONITOCPOYHYIO NEPCNEKTUBY U, HE-

COMHEHHO, HyXaaeTcs B JaNbHenWweM pas3Butumn u co-

BepLleHCTBOBaAHNN.

B HacTosillee Bpemsi MO YPOBHIO AeLeHTpanu3auum
6IOKETHBIX PECYPCcoB Poccyst MpakTUYecku He ycTyrnaeT
6onbLUMHCTBY (efepaTVBHbIX rOCYAApPCTB, OAHAKO ¢op-

A, MaJlbHO COXpaHAeT KpaVIHe BbICOKYIO, A2Xe MO Mepkam




YHWTapHBIX rOCYAAPCTB, LEHTPaIM3aLmio Hanoroso-614-
KETHbIX MOTHOMOYMIA. Mpy 3TOM denepanbHbIM 3aKoHoAa-
TeNbCTBOM YCTaHOBJIEHbI KPaliHE OrpaHNYeHHbIE HANIOrOBO-
BIOAXETHLIE MOSHOMOYMSI OPraHOB BIACTW CYyObLEKTOB
Poccuiickoi deaepaumm 1 opraHoB MECTHOIO Camoyrpasne-
Hus. MpoTMBOPEYMS MeXay AeueHTpanM3aumen Grooxer-
HbIX PECYPCOB 1 HOPManbHON LieHTpanu3aumein Hanoro-
BO-6I0)KETHBIX MOJIHOMOYUI YCYryBnsiloTCst Hann4mem
psiia MakpO3KOHOMUYECKMX MPOGIeM, pe3krmn pasnu-
ynamMu B B10aXKETHOM 06ECTIEYEHHOCTI CYOLEKTOB Poccuii-
ckoit deaepaLmn v MyHUUMNANbHbIX 06PA30BaHU, HEOo-
NPEefeNeHHOCTbIO BI0IKETHOr0 CTaTyca MyHULMMAbHBIX
06pa3oBaHwii. .

OcoGoe MecTo B cucteme mep no pecdopmMmpoBaHmio
MEXOIOKETHBIX OTHOLLIEHUIT OTBOAMUTCA BHECEHHBIM Mpe-
3upeHTom Poccuiickoit Denepaumn B. B. MyTuHbIM 4 aH-
Bapa 2003 r. B FocyaapcTeeHHyto Jymy npoektam dene-
PaibHbIX 3aKOHOB «O BHECEHWUN U3MEHEHWIA 1 AOMNONIHEHWIA
B depepanbHbiii 3akoH "O6 06LWMX NPUHUMNAX OpraHn3a-
LM 3aKOHOOATESTbHbIX (MPECTABUTENTbHBIX) U VCTIONHUTENb-
HbIX OPraHOB roCYAaPCTBEHHO BNAcT CyObekToB Poccuii-
ckoit Pepepaunn™ 1 «06 0OLLWIX MPUHLMNAX OpraHn3aLmm
MECTHOro camoynpasneHus B Poccuiickoii Pegepaumm».
YkazaHHble 3akoHonpoekTbl 21 despans 2003 r. NpUHATLI
[ocynapcTeeHHO ymMoii B NEPBOM YTEHWUM.

3akoHONpoekT «O BHECEHUU U3MEHEHMI U AoNOo-
HeHui B DefepanbHbiil 3aKoH "06 06X NPUHLMNax
opr 3aKoHOAaT (NnpeacTaBuTENbHbBIX)
W UCMOMNHUTESIbHBIX OPraHOB rocyAapCTBEHHOI Bna-
cTu cy6bekToB Poccuiickoit depepauun”» HanpasneH
Ha ofecreyeHne CornacoBaHHOCT U CUCTEMHOCTY 3a-
KOHOZATesbHbIX HOPM, KacaloLXcsi cTaTyca OpraHoB
rocynapcTBeHHOW BnacTu cyowektoB Poccuiickor Pene-
pauum, Ha noBbiLLeHVe 3PHEKTUBHOCTU FOCYAAPCTBEHHOMN
MOAUTUKY, Ha CTaBUIN3ALMIO MEXGIOLKETHBIX OTHOLLEHMIA.

MyTn puHaHcupoBaHus GioaxeTHOro aebuumra:

1)aMuccusa aeHexHbIX 3HaKoB. ITOT NyTb BeAeT K NHG-
naumn. BosHuKaloT oTpuLaTesNbHble COLManbHO-3KO-
HOMUYECKVE NOCNeACTBIS;

2) rocyfapcTBeHHble 3aiiMbl. B aTOM cnyyae B dpuHaH-
CVPOBaHUM Y4aCTBYIOT KOMNaHUW, 6aHKK, Y KOTOPbIX
MMEIOTCSi CBOBOHbIE IEHEXHbIE CPEeACTBa;

3) nHocTpaHHble 3aliMbl. Wx npepocTasnsetr MB®;

4) nCnonb3oBaHWe HaunoHasnbHOro GoraTcTea.

YBenuyeHve CTaBOK HANlOrOB SIBASIETCSH He MEeToaom ’
duHaHcypoBaHus GloaxXeTHOro AeduumTa, a crnocobom -

€ro CoKpaLLeHus.

MpoduuuT GroaxeTa - NpesbilleHVEe AOXOA0B Hag,
pacxogamu. Mpoduumt GlogxeTa senseTca ¢pakTopom
CcTabuNbHOro BaslOTHOro Kypca, mMaskom ansg nHo-

" CTPaHHbIX WHBECTULMIA.

MpodUUMT MCNonNb3yeTCst TONbKO Ha MoralleHne ro-
CyAapCTBEHHOTO [10/ra U Ha obpasoBaHvie hUHaHCOBO-
ro pe3epBsa, KOTOPbI/ Takke WOET HA MoralleHne rocy-
[apCTBEHHOrO [0JIra, €CNu He BO3HUKAeT BI0AXeTHOro
pedbvumTa.

MepeuuHbIli NPOGUUMT - 3TO BEUYMHA, KOTOPas
nokasblBaeT, HACKO/bKO JoxoAbl BloaxeTa npesbillaoT
pacxopdbl 6e3 ydeta nnatexeit no gonram. MNepsuy-
HbIl NpoduUMT PenepansHoro Glomketa PP 3a sHBapb-
despanb 2003 r. coctasun 6e3 yueta eAuMHOro coumanb-
Horo Hanora (ECH) 45,9 mnpp, py6., unn 2,6 % BBIM.

B despane 6104xeT UCnonHeH ¢ AedbuuntTom B pas-
mepe 32,8 mnpp py6. 6e3 ydeta ECH, unu 3,7 % BBI.

OKOHYaTenbHbIi NPOPUUUT - 3TO MPEBbILLEHVE
noxoaos GloaxeTa BCeX €ro pacxofos, BKOYas pac-
Xxofbl Ha oBCnyXxvBaHWe BHELLHEero Josnra.

Ha 2004 v 2005 rr. cHavana nnaHmposancs npopu-
umt Glogxeta 1,5 % u 1,7 % BBl cOOTBETCTBEHHO, 04~
Hako no3axe (B anpene 2003 r.) oH Obln NOHWXEH A0
0,6% un 0,9% BBI.

6) OCHOBHbIE MPUHLWMbBI U PacHETb MO B3aMMOOTHOLLIE-
HUsIM depepanbHOro GloaxeTa ¢ GlogxXeTaMmn cyobek-
T0B PO;

7) benepanbHble Lenesble NporpamMmMbl v NPOrpammbl
PasBUTUS PErMOHOB, NPELYCMOTPEHHbIE K BUHAHCK-
poBaHuio M3 deaepanbHoro GloaxeTa;

8) dbenepanbHas MHBECTULMIOHHAs NporpaMma;

9) oueHKa oxuaaemoro ncrnonHeHus MB 3a Tekywwin ro;

10 nokBapTanbHOe pacnpeneneHne JOXOA0B U Pacxo-
noB OB Ha NpeaLWwecTBYOWMA rog,.

MpoekT depepansHoro Gloaxera U AOKYMEHTbI, NOny-
YeHHble [lymoii, Hanpaensiotcs B KomuteT no Giogxe-
Ty, Hanoram, 6aHkam u puHaHCcaMm 4718 3aKOHEHNS.

KomuTeT npepctasnsier npoekt ®b Ha paccmoTpe-
Hve B [ocypapcTeeHHyo [lymy.

MpuHaTbIn Jymon PenepanbHolii 3akoH «O depe-
panbHOM GlofXeTe Ha NPeACTOsMNiA roa» B Te-
yeHne 5 OHel Co OHA MPUHATUS NepepaeTcs Ha pac-
cmoTpeHne B CoseT dPepepauun. 3akoH cuuTaeTcs
0[06pEeHHbIM, ECM 32 HEro NPOrosocoBano tosee no-
NOBVHBI OGLLEr0 YMCNA YIEHOB WM ECAW OH B TEYEHUE
[ByX Heflenb He Obil paccMOTpeH. B cryqae oTkioHe-
Hus 3akoHa CoseTom depepaumn cosgaeTcs corna-
cuTenbHasi KOMUCCUS.

B cnyyae Hecornacus 'ocynapcTtBeHHON ymbl ¢ pe-
weHnem CoseTta depfepauun 3aKoH 0 GlogxeTe cumTa-
eTCsA NPUHSATBIM, €CNIK 3@ HEero npu MOBTOPHOM rOJIO-
COBaHUK MPOrosocoBasno He MeHee 2/3 obLero yucna
YyneHoB Oymbl. ;

MpuHaTbll DepepanbHblii 3aKOH B TedeHwe 5 aHen
HanpasnsieTcs Ha noanuck MpeanaeHTy. Ha nognuca-
HUEe 3aKOHa 0TBOAMTCS ABe Hejenu v Ha obHaponoBsa-
HUe 3akoHa - 7 aHein. .

Ecnm po Havana ¢uHaHcoBOro roga denepasbHbii
GlopxeT He OyaeT npuHAT, To MocyaapcTeeHHas dyma
npuHumaeT defepanbHblil 3aKOH 0 GUHAHCUPOBaHUM MO~
Cy[OapCTBEHHbIX PACX0AoB U3 depepansHoro Gromxera
B NEepBOM KBapTase TekyLlero roaa.
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31. FOCYOAPCTBEHHbIA KPEQUT

FocynapctBeHHbii kpepaut (FK) - 3710 coso-
KYMHOCTb 3KOHOMMUYECKNX OTHOLLEHU Mexay rocy-
AapCTBOM B JinLe ero opraHoB BnacTu U ynpasneHusd,
C OJHOW CTOPOHbI, U OPUANYECKUMU N PUINYECKUMN
nmuamu - ¢ Apyron, nNpu KOTOPbIX FOCYAapCTBO BbICTY-
naeT NPenMyLLLeCTBEHHO B Ka4yecTBE 3aeMLLUMKa, a Tak-
Xe KpeauTopa u rapaHta.

FocynapcTeo B nULE YNONHOMOYEHHOTO OpraHa uc-
MOJIHNTESIbHON BNAcTV 3akKilo4aeT KPeAUTHbI A0ro-
BOpP, B COOTBETCTBUM C KOTOPbLIM Y HEro BO3HWKAIOT
COOTBETCTBYIOLLME 06513aTeNbCTBA WK TPebGoBaHWS.

YcnoBus KpeauTHOro AoroeBopa:

1} cpok npenocTaBneHMs UnM NONy4eHNs KPeauTa;

2} 06593aHHOCTN CTOPOH;

3} ycnosus obecneuyenns Boaspata coyabl;

4} pa3amep NPOLIEHTHOI CTaBKW 3a MOJIb30BAHNE CCYAO0M.

Kak ¢puHaHcoBas kateropus K BeinonHseT 3 pyHKumn:
1)pacnpenenutensHyio;

2) perynupyioLyto;
3) KOHTPONbHYIO.

Yepe3 pacnpepenutenbHyio GyHKLMIO pacxodbl
rocyfapcrsa KanuTanbHOro xapakrepa (Hanpumep, no
CTPOMTENLCTBY BLICOKOCKOPOCTHOI MarucTpanm Mock-
Ba-CaHkT-lMeTepbypr) uam Ha nokpeiTve aeduunta
6lopxeTta 6osee paBHOMEPHO pacnpenensoTcs Bo Bpe-:
MeHu. OB6cnyxmBaHue rocyAapCTBEHHOrO Josira uaet
3a CYeT Hanoros, NpuBLIAN OT PYHKLMOHUPOBAHWS MO-
CTPOEHHOro 06bekTa, pa3melleHnsi HOBbIX rocyaap-
CTBEHHbIX 3aiMOB, T. €. pe(PMHAHCUPOBAHUSA FOCY-
AAapCTBEHHOrO gonra.

BcTynas B kpeanTHbIe OTHOLIEHWS, rOCYAapCTBO BO3-
[eCTBYeT Ha COCTOSHME IEHEeXHOro obpalleHus, ypo-
BEHb MPOLIEHTHbIX CTABOK Ha PblHKE AEHer uan kKanuvta-
noB, Ha NPoOu3BOACTBO U 3AHATOCTb.

Pa3mellan 3aiiMbl Cpean HaceneHus, rocyaapcrso
CHUXaeT MnnaTexecnocobHbI CNPOC; eCnu 3a CYeT Kpe-
anTta ¢I/IHaHCVIpyIOTCﬂ KanutanbHble BNOXEHWUA, TO
YMeHbLUIAeTCsl AeHexHas macca B obpalieHunn. BbicTy-
nasi 3aemLLMKOM Ha GUHAHCOBOM pbIHKE, rOCYAapPCTBO
€nocobCTBYET POCTY NPOLEHTHBIX CTABOK, YMEHbLLEHUIO
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32. MYHULMNANbHbIA KPEAUT

MyHULMNanbHBIA KPeauT - [eHEXHbIE 9KOHOMMYE-
CKVie OTHOLLEHWSI, B KOTOPbIX MyHULWMabHOe 06pa3oBa-
HUE SIBNSIETCS KPEAUTOPOM WM LOMXHWUKOM, rapaHToM
WU NMPUHLMNANOM (JINLIOM, B MOMb3Y KOTOPOro AAloT ra-
paHTLIo). [Ipyroit CTOPOHOV B 3TUX OTHOLLIEHWSIX MOTYT ObITb
lopuanyeckvie n Granyeckvie nvua (Pe3naeHTbl U Hepe-
3WIEHTBI), rOCYAAPCTBEHHBIE UM MYHULIVINAJTbHBIE OPraHb
[IPYroro ypoBHs GIOOXETOB, WHOCTPaHHbIE rocyaapcTea
WM MeXOyHapOAHble OpraHn3aLmn.

MyHUUMNanbHbIil KpeauT BkIYaeT B cebs cnemyto-
LMe OTHOLWEeHns:

1) MyHMUMNanbHoOe KpeauToBaHue - MyHuuunanu-
TeT 9ABNSeTCA KpeanTtopom,

2) MYHULMNaNbHOE 3aMMCTBOBaHUE - MyHULMMa-
NNTET ABNAETCA A0J/DKHUKOM U A0JKHUKOM N MPUH-
umMnanom;

3) MyHMUMNanbHble TapaHTUM - MyHULMNANUTET
SIBNISIETCA rapaHToM.

FapaHTus - cnoco6 06ecneyeHs BbINONHEHUS rPaxX-
[aHCKO-NpaBoBbIX 006513aTeNbCTB, MPU KOTOPOM OOHO
NMUO (rapaHT) 06s3yeTcs oTBeyaTb Mo 06si3aTeNLCTBAM
[pYroro nvua (MpuHUMnana) nepep ero KPeauTopom
(6eHednLMapOM) MOSHOCTLIO UM YAaCTUYHO B Crydae He-
BbINOJIHEHUS MPUHLMMANOM CBOMX 00A3aTesNbCTB.

MyHuuMnanbHbli KPEAUT BLINOAHSET cheaylowme
PyHKUMN.

1. PacnpeaenutenbHasn GyHkumna. MyHmumnanmreT:

1) cobupas Hanorm u pacxogys WX Ha KpeauToBaHue,

nepepacnpegensietT cpeAcTsa U3 GoHga notpebne-

HUa B POHA, HAKONNEHUS;

2) OCyLLECTBAAS 3aiiMbl U HaNpaBss UX HA NOKPbITUE
neduumnta, nepepacnpenensiet cbepexeHns Ha du-
HaHCUpPOBaHWe TEeKyLLMX PacxonoB.

2. Perynupyiowaa ¢pyHkumsa. MyHuumnanmTeT:

1)peicTBys Ha pblHKE KanuTanoB, BAMSET HAa CTaBKYy

npoLeHTa, 06beMbl 3aiiMOB W KPEAWTOB;

33. PUHAHCOBO-KPEOAUTHASI CUCTEMA

®duHaHCOBO-KpeauUTHas CUCTEeMa BKIoYaeT B cebs
COBOKYMHOCTb OTAESbHBIX, HO B3aMMOCBSI3aHHbIX d/1EMEH-
TOB (PVMHAHCOBOW N KPeauTHOW cuctembl. Kak ¢puHaHco-
Basi, Tak 1 KPeOUTHast CUCTEMA MMEIOT CBOU MEXaHW3Mbl
06pasoBaHns U 0COBEHHOCTU GYHKLMOHMPOBAHMS.

B ponepecTpoeuHblit nepuos GUHAHCOBO-Kpe-
[UTHAas cUCTeMa siBAsIaCb B OCHOBHOM MPOBOAHWUKOM
NPVHATBIX PELLEHUI.

B HacToswee Bpems popmupyeTcs d)VIHaHCOBbII/I pbi-
HOK Kak cdepa obpalleHus (Kynnu-npoaaxu) OeHex-
HbIX PECYPCOB, LieHHbIX ByMar, MHOCTPaHHbIX BaioT. OH
npefgoctaensieT cybbektam npeanpuHUMaTeNnbcTBa
MHOTOBapWaHTHYI0 BO3MOXHOCTb MOJYYEHUS] UCTOYHM-
KOB (PMHAHCMPOBAHUA MW BLIFOAHOTO BNOXEHWS Bpe-
MEHHO CBOGOIHbBIX CPELCTB.

BaHku, cTpaxoBble OpraHu3auun n apyrue GuUHaHCco-

- BO-KPEAWUTHbIE y4pexaeHus, a TakxXe 3MUTEHTbl OKa3bl-

BalOT GMHAHCOBbIE YCNYrU, MPUBNEKAIOT U NPEeAoCTaB-
NS0T HA KOMMEPYECKOIi OCHOBE CPeACTBa.

MpeanpuaTMS UMEIOT BO3MOXHOCTb AeNaTb BKIadbl
B 6aHK Ha pybneBble WM BaIOTHbIE CHETA, Ha Aeno3unThl,
npuobpeTaTb UM NPoAAaBaTh LieHHble Bymarn u T. 4. Kax-
[oe npeanpusiTue Ha OCHOBe TNy6OKOro U3yvyeHus
KOHBIOHKTYPbl PUHAHCOBOrO PblHKA C Y4€TOM Aeii-
CTBYIOLLEr0 3aKOHOAATENLCTBA MO €ro PerynnpoBaHnio
GdopmMumpyeT onTUManbHbI NOpTHens GUHAHCOBLIX BAIO-
XEeHWI 1 3aMMCTBOBaHUIA.

Mpu BbIGOpE BapuaHTOB onepauuit Ha GUHAHCOBOM
pbiHKe €ro cyGbekTamy yHUTLIBAIOTCA Pasinyms Mexay
LieHaM¥ MpofaX 1 MOKyMNOK, CTaBKaMyi NMPVBNEYEHUS 1 Mpe-

- OOCTaBNIEHNA KPeauTOoB, KOTOpble ONpenendtoTca Kak

3aKOHaMu pblHKa, Tak 1 MepamMn rocyaapCTBeHHOro pe-

“¥ rynnpoBsaHuva B JiMue OopraHos 3aKoHOAATesIbHOW U UC-




nonHuTenbHoW Bnactm PO, LieHtpanbHoro 6aHka Poccum,

a Taioke OpraHoB 9KOHOMUYECKOrO YNPABIEHUS B PErVOHaX.
Mo cBoeit CTPyKType PUHAHCOBLIA PbLIHOK AENUT-

CSl Ha HECKOJIbKO CErMEHTOB:

1) pbiHOK KpeauToB. O6Wwme NpUHUMNLI COBPEMEHHOM
KPEAMTHOM MONUTVKM YCTaHaBNIMBAIOTCS 3aKOHOAA-
TeNbCTBOM O GaHkax 1 6aHKOBCKOI cucTeme, ykasa-
mu MpesupeHta P®. HenocpeacTBeHHO PbIHOK Kpe-
autoB perynupyertcs.LleHTpanbHbiM G6aHkoMm P®;

2) GoHOOBLIN pbIHOK. DefepanbHbiIM OpPraHoM MCnos-
HUTENBHOW BNAcTV MO MPOBEAEHWIO rOCYAAPCTBEH-
HOM nonuTuxu B obnactu PLUB no HepnasHero Bpe-
MeHu siBnsinack PefepanbHasi KOMUCCUS MO PbIHKY
LEeHHbIX Gymar;

3) Ba/OTHBIN PbLIHOK.

PaccMoTpeHe 3KOHOMMUYECKOI NOMIUTUKM YKasbiBa-
eT Ha HeoBXOAMMOCTb KOHTPONS 3a GpUHAHCOBON U GaH-
KOBCKOI/ CUCTEMOM CTPaHbl, Tak Kak BCe 3KOHOMUYeckne
NPOLLECChI, C OAHON CTOPOHbI, BAUSIOT HA COCTOSIHWE
3TOI CUCTEMBI, & C APYroi CTOPOHbI - CamMn HaxOAsTCs
noA ee BansHueM 6naroaaps 3HaYNTENLHON SKOHOMN-
4eCKOM MOLLM, Kak NpaBuno, COCPeaOTOYEHHON B ¢pu-
HaHCOBbIX U BaHKOBCKMX Kpyrax.

B aTux ycnoBusix 06bIMHO CO3AaETCsi rOCYAapCTBEH-
HOe yupex/eHue - LeHTpanbHblii 6aHK - C yCTaBoM,
NPefoCTaBNSIOWMM eMY 3HAUNTESIbHYIO HE3aBUCUMMOCTb
OT NPaBUTENLCTBA. JTOT aKT MPU3BaH OrPAAMTH LIEHTPASTb-
HbIii GaHK OT MOMBITOK UCMOMb30BATh AEHEXHYIO AMUCCUIO
Ana duHaHCKpoBaHWs GlomxeTHoro aeduumta. U3ydeHne
B3aMMOOTHOLIEHU NPaBUTENbCTBA U LLEHTPaIbHOMO
6aHKka OCHOBAHO Ha COMOCTaBEHUU NpaB U’ YHKLMIA
NOCNEAHEro C y4eTOM TOro, HTO CTaTyC LEHTPanbHoro
6aHKa,3Ha4YUTeNbHO BapbMUpyeTcs B 3aBUCUMOCTU OT
paccmaTtpuBaemoi CTpaHbl.

2) pacnpenenss KpeauTbl Mexay OTPacnsiMu, OCyLLeCTB-

NSIET CTPYKTYPHYIO MOJINTUKY.

3. Ctumynupyiowas GyHKUUS, Npyu KOTOPON My-
HULMNANMTET CTUMYZIMPYET Pa3BUTUE 9KOHOMWUKM C MO-
MOLLBIO KPEANTOB U MHBECTULIWIA.

4. KoHTponbHas ¢yHkuus. o o6bemy Bo3Bparta
BbIA@HHLIX KPEeAWTOB rocynapcTBo onpenenseT addek-
TUBHOCTb CBOE 9KOHOMMWYECKOW MOANTWKM, No obbe-
My VI CTOMMOCTMW MPUBNEYEHHDBIX 3aiiMOB - acddekTus-
HOCTb CBO€I GUHAHCOBOW MOSIUTUKW.

Oco6eHHOCTb 37O GOpMbI kpeauTa onpeaenser-
CS MMEHHO y4acTUeM B Heil MyHuUuMnanbHbiX 06paso-
BaHWit. OHW BLIMOJHAIOT BaXHbIE OOLLECTBEHHLIE (YHK-
LMK, U UX PUHAHCOBAS YCTOWYMBOCTb UFPaET GONbLLYIO
ponb B 3TOM. B ycnoBusix, koraa MyHULMNanbHble obpa-
30BaHUs He CMOCOGHBI BbIMOJIHUTL CBOW 00513aTeNbCTBa,
K HUM MONTV HVKOTJA HE MPUMEHSIOT NMPUHYANTESNbHbIE
Mepbl. B HeKOTOpbIX CTpaHax (M B Hallei - BO Bpeme-
Ha Cosetckoro Coi03a) rocyaapCTBEHHbIE KPEAUTHbIE
OTHOLUEHUSI VMENW NMPUHYANTESNbHBIA N KOHDUCKALMOH-
HbI XapakTep, Korga rocsaimsl pasMellanucs B 06s-
3aTeNbHOM MOPSiAKE W 4acTO CMUCHIBANNCH MO peLle-
HUIO rocyaapcTBa.

'B HacToswee Bpems B Poccum npoBO3rnaweHo
paBHOMPaBMe CTOPOH B OTHOLUEHWSIX FOCYAapCTBEHHO-
ro U MyHUUMNanbHOro kpeauta. FocynapcTBEeHHble
U MyHULMNANbHBIE 3aiiMbl Pa3MELLAIOTCS TOSIbKO Ha
06POBOJIbHBIX HAYaNax, B Cly4ae HEBLIMOJHEHUs 0651 -
3aTeNbCTB Y KPEAWUTOPOB €CTb MPaBO B3biCKaTb CPeA-
cTBa B cyebHOM nopsigke 3a CYeT rocyJapCTBEHHO
M MYHMLMNAnbHOW kasHbl. [OCYHapCTBO U MyHULMNA-
JINTETbl OTBEYAIOT MO CBOMM 00s3aTesIbcTBaM BCEM CBO-
UM VMYLLECTBOM, COCTABNSIOWMM rOCYAapCTBEHHYIO
W MYHULMNANBHYIO Ka3Hy.

MpuyeM KasHy COCTaBASOT CPeACcTBa COOTBETCTBYIO-
wero Gl04XeTa U WHOE roCY[ApCTBEHHOE WMYLLECTBO,
HE 3aKpernieHHoe 3a rocyAapCTBEHHbIMU NPEANPUATUS-
MU 1 y4pEXOEHUSIMU.

06bEMOB MHBECTULMIA B NPOM3BOACTBO. 3a CYeT 3aii-
MOB, pa3MelLaemblx 3a PyOeXOM, pa3BrBAETCSH HALMO-
HaslbHOe NMPOU3BOACTBO. -
Knaccudwmkauma rocynapcTBeHHbIX 3aliMOB:
1) no cy6beKkTaM 3aeMHbIX OTHOLUIEHMIA PasNnyaloT:
a) 3aiiMbl, pasmeLlaemMble LeHTpaNbHbIMU OpraHamu
ynpasnenus;
6) 3aiiMbl, pa3MeLLaeMble TEPPUTOPUAbHBIMU Opra-
HamMW yrpaBneHus;
2) no mecTy pasMelleHNs BbiAENsioT:
a)BHYTPEHHUE;
6) BHELWHWE;
3) N0 BO3MOXHOCTM 06palLeHnsa Ha pbIHKe:
a) PbIHOYHbBIE;
6) HEPLIHOYHBLIE (BbIMYCKAIOTCA C LEMbio "Mo6unnaa-
LMW KPYMHBIX CPEACTB);
4) no cpoky:
a) KkpaTkocpouyHble (o 1 ropa) - Bekcens;
6) cpepHecpoyHbie (oT 1 go 5 ner) - obnuraumm;
B) AONFOCPOYHbIEe (0T 5 net, HO He Gonee 30);
5) no 06ecne4eHHOCTN [ONrOBbIX 06S3aTENbCTE:
a) 3aknagHble, 06ecneveHHbIE KOHKPETHBIM 3a710rOM
(Hanpumep, 3paHUeM agMUHUCTPaLMK);
6) 6e33aknagHble, koraa 06ecneyeHnemM CnyxuT Bce
MIMYLLIECTBO [JJ@HHOTrO OpraHa yrnpasJieHUs:;
6) no cnocoG6y BbINAaThl A0X0AA Pa3NMYalOT:
a) BbIUIPbILIHBIE 0BaMrauum;
6)NPOLEHTHbIE;
B) C Hy/NEBbIM KYMOHOM, T. €. MPOAaxa CO CKUAKOW -
JIUCKOHTOM; .
7) B 3aBUCMMOCTN OT MeToAa onpeaeneHns Aoxo-
Aa: fonrosble 06s3aTeNbCTBA C TBEPALIM [OXOAOM
1 C NnaBaioLyM LOXOA0M;
8) B 3aBMCMMOCTM OT 06513aHHOCTM 3aeMLLMUKa CO-
GniofaTh CPOKM MOTalIeHUs Pa3nyaloT:
a) 06513aTeNLCTBa C MPABOM ONrOCPOYHOO MOralleHus;
6) 6e3 npasa [ONTOCPOYHOr0 MoralleHus; .
9) B 3aBUCMMOCTUN OT BapuaHTa noraweHus 3apon-
XKEHHOCTU Pa3NNYaloT:
a) noraleHne efAMHOBPEMEHHBIM MIATEXOM;
6) yacTAMU, B TOM YUCJIe PABHLIMU, BO3PACTAIOLLM-
MU, CHUXAIOWMMUCS LONSMU.

26
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34. NPUHUMUNBbI ®POPMUPOBAHUSA
®UHAHCOBO-KPEAUTHON CUCTEMBbI

O6LwWwMe NPUHLMNbLI COBPEMEHHOW KPeANTHOM No-
JINTUKKN YCTaHaBNMBAOTCH 3aKOHOOATE/IbCTBOM O BaHkax
v 6aHKOBCKOM cucteme, ykasamu Mpesuaenta PO. He-
NOCPELCTBEHHO PbIHOK KpeauToB perynupyetcs LleHT-
panbHbiM 6aHkoMm PD (LB P®), koTopbiii onpeaensiet
NEHEXHO-KPeaUTHYIO MOJITUKY, TOrAa Kak KoMmepyeckne
BHaHkn Npn3BaHbl BOMIOLLATL €€ B XN3Hb.

Kommepuecxue 6aHKn HEe3aBUCUMbI, HO ,ELeVICTBy-
10T B €IJMHOI AeHEeXHO-(PUHAHCOBOV CMCTEME U MO3TO-
MY BblHYXO€EHbl MNOA4YUMHATLCA NpaBuiam perynnposa-

~HVUA 1 Haa3o0pa, YyCTaHOB/IEHHbIM 3aKOHOAATENIbCTBOM

n U PO. *

KHOpMam perynupoBaHus, 3aTparvBaioLLM UHTe-
pechbl KIIMEHTOB KOMMepHeckux 6aHKOB, OTHOCSATCS:

1) o6si3aTeNbHOE OTYMCNEHUE CPEACTB B PE3EPBHbIi
doHp LB;

2) nony4yeHne KpeamToB Mop, NPOLEHTLI U3 Pe3epBHOro
donaa. )

PbIHOK LieHHbIX Gymar (PLB). ®enepanbHbiM op-
raHOM VICMONHUTENbHOM BNACTV MO NPOBEAEHMIO FOCY-
[apCTBEHHOM nonutuky B obnactu PLB sensetcs de-
AepanbHasi KOMUCCUS MO PbIHKY LE€HHbIX Gymar.
Ee nonHomouus He pacnpoCTPaHSAIOTCS Ha 3MUCCUIO
[0nroBbIX 06s13aTensCTs MpaBuTenscTea PO 1 LeHHbIX
6ymar cy6bekToB Pd.

OcHoBHble PpyHkuun depepanbHO KOMUCCUM:
1) pa3paboTka HanpaBfeHWn Pa3BUTUS PbiHKA LEHHbIX

6ymar;

2) yTBEPXAEHME CTAHAAPTOB 3MUCCUMN LEHHbIX Bymar,

NpPOCNeKTOB 3MUCCHL;

3) ycTaHoBneHve 06s3aTenbHbIX TpeboBaHUi K Beae-

HUIO peecTpa; .

4) NMUEH31POBaHKE MPOPECCHOHANLHON AEATENLHOCTY Ha
pblHKe LieHHbIX Gymar. [MofaBnsioLLYyl0 YacTb LIEHHbIX
6Gymar COCTaBNSlOT rocyAapCcTBEHHble [0J/IroBble

! OCHOBHblE Hanpasneuuﬂ pacxopoBaHusa pe-

35. BHEBIOAXXETHBIE ®OHAbI

BHe6|omKe'er|e ¢OHAI:I - COBOKYMHOCTb AEeHeX-
HbIX PEeCcypcoB, KOTOPble HaxOAATCH B PacnopsXeHuu
rocynapCTBEHHbIX OPraHoB M UMEIKOT ueneBoe Ha3Ha-
4yeHune, Nnopsaok o6pa303anq M NCNOJIb30BAHUA KOTO-
pbiX pErnamMmeHTupyeTcs GUHaHCOBLIM MPaBOM.

B 3aBucumocTtu ot ueneBoro Ha3HayeHus BHe-
BromkeTHble PoHALI NOAPa3AENaTCs Ha SKOHOMUYECKME
n coumanbHble, a B 3aBUCUMOCTV OT YPOBHS ynpas-
NeHusa - Ha rocyaapCTBEHHblE U pPernoHalbHble.

dkoHOMUYeckue ¢oHapl - HoHAbI, NpesHasHa4veH-
Hble 419 pelleHns npo6neM C 3KOHOMMYECKNUM PasBUTUEM.

CouuanbHble ¢oHAbl - GOHAbI, NPeaHa3HaYeHHbIe
Ana peweHnsa Oﬁl.l.l,eCTBeHHle BOMPOCOB.

FocynapcTeeHHble ¢oHAbI - HOHAbI, KOTOpblE
POpPMUPYIOTCH Ha roCcyaapCTBEHHOM YPOBHE; pervo-
HanbHble GOHABlI - HA PEernoHanbHOM YPOBHE.

HEeXHbIX CPeACTB clefyloLime:

1) ycTaBHas AeSTeNbHOCTD;

2) onpepneneHHas JONs N3NULIHUX AeHEer MHBeCTUpYeT-
Csl B rOCyAapCTBEHHbIE LieHHble Gymaru;

3) KOMMepyeckas AesiTeNbHOCTb.

Mo cBoelt cylHOCTN BHEGIOAXETHbIe GOHbI - 3TO
dopma nepepacnpeneneHns u Ncnonb3oBaHns GuHaH-
COBbIX PECYPCOB, MpWBMiEKaeMbIX rOCYAapCTBOM Afs
GbUHAHCUPOBaHNSA OBLLECTBEHHLIX MOTPeBHOCTeN.

LieneBble oTYMCAEHUS, MOCPEACTBOM KOTOPbIX OCY-
LeCTBASETCS PUHAHCMPOBAHWE LIENIEBbIX MEPONPUSTUN:
) cneuvanbHble Lenesbie Hanory B MEHCUOHHBIA hOHL;
21 3alimbl 1 npoBeaeHMe AeHeXHO-BeLLeBbIX NoTepeil;
3} cy6enanm ns Gropxera;

4} BbisBNeHHbIE 10X0AbI U COKOHOMAEHHbIE (DUHAHCO-
Bble PECYPChI;

5} B3HOCHI 1 MOXEPTBOBAHMS IOpUANYECKNX N dusnye-
CKVIX NnLL.

HasHauyeHue BHeGlOAXETHbIX POHAOB:

1) BAMSTL HA NpoLEecc NPon3BoACTBa NyTeM PpUHAHCK-
POBaHWs, Cy6CMAMPOBaHWS, KPEAVTOBAHWS OTEYEeCTBEH-
HbIX NPEeANnPUATUIA;

\j2)obecneunBate NPUPOLOOXPAHHbLIE

' 36."BO3AENCTBUE GVHAHCOB HA 9KOHOMUKY

I BnuaHue duHaHcos Ha HTM (Hay4yHO-TeXHUYeCKuin
nporpecc):
{ 1)no NMHUKN PUHAHCUPOBAHNS;
2) N0 IMHUKN CTUMYNMPOBAHUSA.
‘ HTMN BkNOYaeT HECKONbKO CTaauii:
I 1) npoBeaeHne nccnenoBaHnii;
2) pa3paboTky 06pasLoB;
I 3) BHeApeHne B NPOV3BOACTBO.
Ceityac BHMMaHWe rocyaapcTBa CKOHLEHTPYPOBAHO
I Ha HayuYHbIX UCCNEA0BAHUSX, HO HYXHO U BHEAPSTb 3TU
pa3paboTku B NPOM3BOACTBO. Bcs poccuitckas Hayka
| CKNaablBaeTCst U3 CETU HaYUYHbIX YYPEXAEHUI - aka-
[emMu4eckoi, 0Tpacnesoii, 3aBOACKONA 1 BY30BCKOMN
| Hayku. Akafiemuyeckasl Hayka MnoyTu MOJHOCTbIO PUHAH-
cupyeTcs 3a cyeT deaepabHbIX CPeacTB. i
I OTpacnesas Hayka 40 MOCAEAHero BpemeHu bbina
rNaBHbIM Hay4HbIM cekTopom Poccuu, dopmMuposaHue
I PUHAHCOBLIX PECYPCOB OTPACNEBON HAYKN MHOTOrpaH-
I HO: durHaHCKUpoBaHWe U3 peaepanbHoro GiogxeTta no
rocyAapCTBEHHbIM 3aKasam (ceiiyac 60NbLIMHCTBO roc-
I 3aka30B gaeTcs oTpacnesoli Hayke BMK, kocMuyeckoi
0TPac/an, UHCTUTYTaM, y4acTBYIOLLMM B FOCYAAPCTBEHHbIX
I nporpammax). BaxHbiM NCTO4HUKOM pOPMUPOBaAHUSA
CpeAcTB OTPACNEBO HayKM SBNSIOTCS BHEOIOMKETHbIE
I POHABI: HUHAHCUPOBAHWE OTPACIEBbIX U MEXOTPACNEBbIX
HUOKP (Hay4HO-uccnepoBaTenbkne M ONbITHO-
I KOKCTPYKTOpCkMe pa3paboTku).
. [loxoAbl HayYHbIX OPraHn3aLuit BKIOYAIOTCS B Nepc-
i NeKTUBHblE HayyHble pa3paboTku. BbimonHeHue 3aka-
I 30B NPEANpUNATUIA MO Pas3nnMyHbIM BONPOCcaM, Npubbiib
OT peannaauyy Hay4HbIX MPOEKTOB U APYroii AesTeNb-
I HOCTV MPEeAnpuVsITUIA COCTaBASIIOT AOXOAbI Hay4HbIX opra-
HU3aUNiA.
Ha 3KOHOMUKY 3HauuTeNbHOE BAUSHUE OKa3biBAIOT
ABa BMAA UHOAALUMKN: MHOASUMS cnpoca U UHPNS-

meponpusTUs, Vg nagepxex.
<A> durHaHCUpys KX 3a CHET CneLmanbHO onpeaeneHHblx d\>



UHDnauma napepxek vMeeT 3aTyxalolWwmin xapak-
Tep, Npy 3TOM He YBENMN4YMBAETCsl Macca AeHer B 06-
paLLeHum.

NHPnaums cnpoca conpoBOXAAETCs BbiMyCKOM fe-
HEXHOW Maccbl U He UMeeT rpaHul. [o nocnegHero
BpPEeMeHU y Hac npeobnagana nHbnsumMs cnpoca.

Mo o6beMy amuccum nepBoe MecTo 3aHumaet LB
(LleHTpanbHbIn BaHk), KOTOPLIA NPeAOCTaBASET KpeauTbl
KoMMepyeckuMm G6aHkam. Takue KpeguTbl B KOHEYHOM
uTore npviBenn K nepenvBy CPeAcTB U3 Cd)epbl npoms-
BOACTBa B chepy obpaLleHust.

MaHadanbHo npeanonaranoch I'Ipe.ElOCTaBJ'IEHVIe Kpe-
AnToB NpeanpuaTtusaM C HU3KUMU MPOLEHTHbIMU CTaB-
KaMu, Ho aTOT MexaHW3Mm He cpaboTan, 6aHku JaBanu
KpeanTbl noa 6onbluve NPOLUEHTbI, a MapXy OCTaBnsann
cebe. OctaBanioch NOBLICUTL YHETHYIO CTaBky LI, 4To B KOH-
e KOHUOB NPUBESIO K CHNUXEHUIO TEMNOB I/IH¢J'1RLWIVI.

B Poccumn umena Mecto v UHOIAUUA U3AEPXeK 13-
3a NOAUTUKN MeponpuUATUIA-MOHONONNCTOB M APYrUX
bakTopoB (Hanpumep, yBennyeHme-obLLero Hanoroso-
ro 6pemenn).

Ans orpaHnyeHus .I/IH¢J1§|LWIVI nspepxek:
1)6bin BBeAeH Hanor Ha NpubbIb, NPEBLILLAIOLLYIO HOP-

MaTUBHYIO peHTabenbHOCTb NPeAnpuUsTUA-MOHOMO-

NINCTOB (Ceiyac OT 3TOro 0TKa3anuch);
2)ycTaHOBNEHbI OrPaHUYeHUs Ha YPOBEHb TOProBOM

Han6aBeku (He Gone 25 % OT CTOMMOCTU ToBapa);

3) BBeZleH1e PerynvpoBaHMst LIEH Ha NPOZYKLIVIIO ECTECTBEH-

HbIX MOHOMONWIA.

Cy6bekTbl Defepaunv perynnpytoT LieHbl Ha Tonam-
BO, NMPOAABAaeMOe HaCeNeHnio, FOPOACKON 1 NpUropos-
Hbl TPAHCMOPT, XUNLLHBIE U KOMMYHAJIbHbIE YCIYTU.

Ponb ¢puHaHcoB a paspelleHnn npobnembl Hennare-
Xel 3aKioyaeTcs B CBOEBPEMEHHOM BbIMONHEHUN GlOa-
XeTom n BHeﬁ}OD')KeTHhIMVI q)OH,ElaMI/I CBOVX 00A3aTeNbCTB
nepeq nony4arensMmm rocyaapCTBeHHbIX aCCUrHOBaHWUM.

MCTOYHMKOB 1 WTpadoB 3a 3arpsiHenne okpyxaro-
Lweit cpeabl;

. 3) oka3biBaTb COUMANbHbIE YCNYr HAcENeHwio nyTem

BbINNAT NOCO6MIA, NeHCUiA, CyOCUAMPOBaHUS 1 BUHAH-
CVPOBaHNSA COLMAaNnbHOW MHPPACTPYKTYPhI B LIESIOM;
4) NpepocTaBnATb 3aliMbl, B TOM 4ucne 3apybexHbIM
napTHepam, BK/O4as MHOCTPaHHblE rocyaapcrea.

Oprauusauus $yHKLUOHMPOBaAHUSA BHeGloA-
XXeTHbIX (POHAOB HAXOAMTCS B BEAEHUM rocypap-
CTBEHHbIX OPraHOB BJIACTU - LEHTPasbHbIX, pecrny6nu-
KaQHCKMX N MECTHbIX.

®DoHA rocyaapCTBEHHONO COLMaNbHOIO CTPaxo-
BaHUA CO3[AETCs CTPAXOBbIMU METOAAMMU; B CO3AAHUN
Y4acTBYIOT BCE, KTO 3aHMMaeTCsi KOMMepYeckon aes-
TESIbHOCTbIO.

UcTo4yHUKM oGpa3oBaHua:

1} cTpaxoBble B3HOCH! npe,urlpmmvm W oOpraHusauui;
2} cpeacTea rocynapcTBEHHOro BloAXeTa;

[OXO0A, OT peanu3auun nyTeBok.

PacxonosaHue npoucxoauT Ha:
1)BbINNATYy NOCo6UiA:

a} No-BpeMeHHO HeTPyL0CMNOCOBHOCTH;

6}no 6epeMeHHOCTN 1 poaam;

B) no yxopy 3a pe6eHKOM A0 UCMOJNHEeHNs emy 3 net

(Ha pernoHanbLHOM ypoBHeE);

2) bMHAHCUPOBaHWE CaHAaTOPHO-KYPOPTHOMO 06CNYXM-

BaHUs;

3) marepuanbHoe oGecnederue ﬂeﬂTeanoCTM npog-

COI030B.

BTOpbIM M0 3HAYMMOCTU SBNSETCS [MEHCUOHHBIA POHA.

3apaum NeHcuoHHoro poHAa:

1) c60P CPEACTB AN1A BLINAATLI NEHCU 11 NOCOGMIA 1 Opra-

HW3auWs NEHCMOHHOTO Aena;

2) yyacTue B GPUHAHCMPOBAHWWN PETVOHAMBHBIX MPOrPaMM.

WUcTo4Hnku o6pa3oBanus cpeacts MeHCUOHHOTO
¢doHpa:

1] cTpaxoBble B3HOCHI, KOTOPLIE MAATAT BCE NPEANPUATUS;
2) 3apnnarta paboTHuka;
3) cTpaxoBble B3HOCHI FpaxaaH, 3aHUMAIOLLNXCS MHAW-

BUAYaNIbHOW TPYAOBOW AEATENbHOCTbIO;
4| cpencTBsa, BblAENsieMble BbILLECTOSALMMI OpraHamu;
5)M3nuLKkun;

6) B3HOCBI B 06POBOJIbHOM MOPSAKE.

o6si3aTenbCcTBa, YIOCTOBEPSIOLLME OTHOLLEHNS 3ait-
Ma, JO/XHMKOM KOTOPOrO BbICTyMaeT rocyAapcTBo.
Bekcenb couyeTaeT CBOICTBA LiEHHOM Bymarw, fon-
roBoro o6s3atenbCTBa M PacyeTHOro CPeACcTBa.
Bekcenb npeanonaraet 0600HOE coriacue noky-
nartens U NpojasLa Ha OTCPOYKY Mnartexa - npopasel,
nonyyaeT He AEHbrM, a rapaHTVio ynnatel B GyayLiem.
370 ueHHas Gymara, yaocToBepsioLas He 00yCnoBneHHoe
0653aTensCTBO Bekcenepartens (nnatenblivka) Bbinna-

. TWTb Bnafenbly Bekcens (Bekceneaepxatenio) onpe-

[ENeHHYI0 CyMMY [IeHer, a ABNfeTCs CPeacTBOM 0pop-
MJIEHMS TOBApPHOIro KpeauTa B BUOE OTCPOYKM yriaTbl AEHEr .
BeKcene.uepraTenb (Bnapenew) nNpocTbiM BeKCenem
KpeouTyeT Bekcenepatens (nnatenbliyka), KOTOpbIA
BbINa4YMBaET B ONpeaeneHHbIi CPoK A0Ar Bekceneaep-
xaresnio.

BanioTHbIli pbIHOK. B HacTosilee BpeMs BaiOTHbLIN
PbIHOK PYHKLMOHUPYET HA OCHOBE CAOXMBLUMXCS NMPUH-
LMNOB BHYTPEHHE KOHBepTUpyeMocTy pybns. tOpuan-
yeckue 1 Gpramnyeckme Mua NMelT Npaso CO6CTBEHHO-
CTW Ha BaJIlOTHblEe LEHHOCTM U MOryT pacrnopsiXaTbCs
uMmn 6e3 orpaHuyeHns cymm u dopm pacyetos. Ceo-
6oAHbI 06GMEH pyOneit Ha MHOCTPaHHYIO BanioTy
pacnpocTpaHAeTCs TONbKO Ha POCCUMIACKMX nul, (He
[0NyCcKaeTcs Af MHOCTPaHLEB) U OrPaHNYMBAETCS TeKy-
LMW BHELLIHE3KOHOMUYECKMMM OnepaLmvsaMm (Toprosnen,
KPaTKOCPOYHbIMU KpeauTaMmn, NepeBooM Npubbineit no
VIHBéCTVILLI/IﬂM, [EHEXHbIMN HEKOMMEpPYeCcKuMn nepe-
BOAAMM). ’

O6GmeH py6nei Ha MHOCTPaHHYl0 BanoTy B 6e3-
HaNUYHOW U HanuyHoi dopmax OCyLEeCTBASETCS NO
HerocygapcTBeHHbIM KaHanam (qepea YNOJIHOMOY€EHHbIE
6aHKu1, OOMEHHbIE MYHKTbl, BaNtOTHbIE GUPXKW) NO Pbl-
HOYHBIM KypcaM. B kauectse oduumansHoro kypca LB,
KOTOpbIVi B 0653aTeNbHOM NOPsAKE JOMKEH UCMNONb30=
BaTbCS Y4aCTHMKaMM PbIHOYHOrO 06OpoTa B Y4ETHO-
pacyeTHbIX onepauusax, B TOM 4ucie AN HaloroBbiX
uenen, npumeHsaoTca KoTuposkn MMBB.
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~ 37. BO3JEJICTBIE $MHAHCOB
HA COLIVIATIBHVI0 C®EPY '

CoumanbHoe npeoGpa3oBaHue oOwWwecTBa BO3-
MOXHO 2 cnoco6amu: peBoNOLMOHHbLIM 1 pedopmaTop-
CKUM. PeBONIOLMOHHBI crnocob CBsidaH ¢ 60NbLIMMU
(VHAHCOBBIMK 1 MaTepUanbHBIMU NOTEPSIMU.

PedopmaTtopckuii cnocob npeanonaraet 3BoNio-
LIMOHHOE Pa3BUTME, MPEEMCTBEHHOCTb, OTCYTCTBUE
XEPTB 1 GOMbLIMX MaCCOBbIX MOTEPb. JTO TOXE TPeby-
€T 3HauuTenbHbIX (PUHAHCOBLIX 3aTparT, SBISACH
yalLle UTENbHBIM MPOLLECCcoM. MoTepy npum Takom cno-
cobe He CPaBHUMbI C GUHAHCOBLIMIA 1 MIOACKUMU MOTe-
pSIMU, COMYTCTBYIOLLMMI BOOPYXXeHHOI 6opsbe. Yenelu-
Hoe npoBefeHre pedopM BO3MOXHO MPK Pa3yMHOM
1CMONb30BaHN HATIOTOB, 3a/IMOB, UIHBECTULIVIA, COLIMATBHBIX
nocobuin n 1. 4.

®duHaHcoBoe obecnevyeHmne coumnanbHbix pedopm
peluaet 2 3agauu. V3bickaHne HeoBXOoMbIX PUHAHCO-
BbIX PECYPCOB L1151 HMHAHCMPOBAHWS MEPOMPUSTIIA MO CO-
LviaribHbIM pedopMam 1 PALMOHANBHOE VX UCTIONE30BaHIE.
MoryT OCyLLECTBASITECS COLMANbHbIE PedOPMbI, Hanpas-
JIEHHbIE HA Pa3BUTIE HOBbIX OTHOLLIEHUIA B MPOW3BOACTBE,
peLLIEHVie BOMPOCOB B XOLE CMEHbI MPOM3BOACTBEHHBIX OT-
HOLLIGHII NGO CBAI3aHHIE C YCKOPEHHBIM Pa3BUTEM MPO-
U3BOMMTENBHBIX CWiT 683 CMEHbI MPOV3BOLCTBEHHBIX OTHO-
LLUEHWA (MHOyCTPUanM3aumsa n 1. 4.).

DrHAHCOBbIE MEPOMPUATMS 'O COTNACOBAHMIO 3KO-
HOMWYECKMX MHTEPECOB OCHOBHBIX Fpynn W KnaccoB
06LLeCTBa, NPOBOASTCS KaK MPaBUIIO, Ha KOMMPOMUCCHO
0CHOBE. Hayka etLie He BoipaboTarna MexaHU3MOoB /1S yCrieLw-
HOro pasBuTUS 1 Xopa pedopm, Bce OCVLLI.eCTBJ'IﬂeTCﬂ
myTem Npo6 1 oLnBOK.

W3 uctopum coumanbHbix pepopm B pasHbix
cTpaHax. CyLiecTBYET HECKOMbKO aTanoB pedopm.
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38. YCUNIEHUE BJINSHUSA
®UHAHCOBbIX PbIMArOB U CTUMYJIOB
N0 MEPE PA3BUTUS PbIHOYHbIX OTHOLLIEHWIA

GDUHAHCOBLIIA pblYar - VHCTPYMEHT (pOPMMUPOBa-
HWS 1 1CNONb30BaHUS GUHAHCOBBIX PECYPCOB B MPO-
Liecce pacnpeneneHvs v nepepacnpeneneHns Baaoso-
ro BHyTPeHHero nponykta. B ux coctaB BXoadr: .
1) npuGbINb;

2) Hanor Ha npuBbinb;

3) aMOpTU3aLMOHHbIE OTYUCNEHNST;

4) oTYMCNEHNsI Ha CoUManbHOe CTPAaxOBaHME;

5)Hanoru ¢ Hacenenms.

Ponb ¢pUHAHCOBBIX pbI4aroB B YCNOBUSX NEpPexo-
[1a 0T aAMUHUCTPATMBHO-KOMAHAHbBIX K PbIHOYHBIM Me-
TOAAM X035ICTBOBaHMS CyLUEeCTBEHHO Bo3pocna. Pu-
HAHCOBbIE pPblyary CTaaM BAXHENLUMM WHCTPYMEHTOM
CTVMYAMPOBAHUSI HAPOAHOTO X03sINCTBA.

C noMOLLbI0 MHAHCOBBIX PbIHAroB PELLIAIOTCH 3aAaun:
1) perynuposanms 06LLEro YpOBHS GUHAHCOBLIX PECYP-

COB B Cepe NpOM3BOACTBA;

2) orpaHnYeHnsi MOHOMOSLHON AEATENLHOCTH;

3) perynupoBaHus BHELUIHE3KOHOMUYECKOW AEATENHO-
CTV NPeAnpUSTHIA, NPONOPLMN pacnpenenexns ne-
HEXHbIX CPEACTB, UHBECTULWOHHBIX Y MHHOBALWMOH-
HbIX NPOLLECCOB.

Haunbonbluyio ponb urpatoT Hanorn. C ux noMoLLbio
perynupyeTcs ypoBeHb PeHTabenbHOCTW U pasmep fe-
HEXHbIX HaKOMEHUI, OCTAIOWWMXCS B PACMOPSXEHUN
npeanpuatis. M3biMas 4actb HakomneHui, rocypap-
CTBO CO3[a€eT Yy NPEANPUATAS CTUMYA K U3bICKAHMIO 1O-
MONHUTENbHBIX PE3EPBOB POCTa NPUOLINK, Npex/ae Bee-
ro 3a CYET NOBbILLIEHUS 3PGEKTUBHOCTV NPOM3BOACTBA.
C nepexofoM K PbIHOYHbIM OTHOLWEHMSIM NpeobnagatoT
HAOroBble METO[bI M3bATAS JOXOA0B MPEANPUSITUA.

Hanor Ha cBepxnpuGbinb, MPUMEHSIOWNIACS B PSae
CTpaH, cnoco6CTBYET OrpaHNYEHNI0 MOHOMOMUIA.

MopoxoAHbIvE Hanor ¢ HaceneHus Urpaet onpese-

JIEHHYIO POfb B MOBBILIEHUM TPYAOBOW aKTMBHOCTU pa- ,
X60THMKOB. X

39. NYTU NOBBILEHNS 3ODEKTUBHOCTU
GOUHAHCOBbIX PbIMATOB U CTUMYJIOB

-PeanbHblii MexaHu3m ¢puHaAHCOBOro BO3AeEi-
CTBUS Ha 9KOHOMMKY MPOSIBSIETCS HE KaK efyHas,
CTPOro 3aAaHHasi CUCTEMA Pbl4aroB, a kKak AMHamMuy-
Hasl, MOCTOSIHHO Pa3BMBAIOLLASCS UX COBOKYMHOCTb,
CKaabIBaOLLAsACS M3 OTAENbHBIX KOMMOHEHTOB.

O¢pPeKTMBHOCTL (PUHAHCOBbIX PbiYAroB U CTUMY-
JIOB - CMOCOGHOCTb UX 0BECNE T AKOHOMUKY Haex-
HbIMW 11 YCTOMYMBBIMY UCTOYHUKAMM POCTa, GUHAHCOBYIO
YCTOM4MBOCTb HAPOAHOIO XO3SACTBA, MOBLICUTL 3KOHO-
MUYECKYIO OTAA4y B MPOM3BOACTBE TOBAPOB U YCNYT.

HauGonbluee 3HaueHMe UMEIOT:

1 GUHaHCOBOE pEryiMpoBaHue v CTUMynMpoBatne

NPOU3BOACTBA;

2) b1HaHCMPOBaHME Hay4HO-TEXHUYECKOrO MPOrpecca;
3) cTpaxoBas 3alTa 06LLECTBEHHOTO NPOU3BOACTEA.
HanpaeneHus noebilueHns 3pPeKTUBHOCTU:

1) Hanoru. Hanoroeblii MexaH1M3M 0Ka3blBaET Ha Npea-

npusTMe ABONCTBEHHOE BAUsiHWe. CucTema Hanoro-

BbIX JIbFOT CNOCOOCTBYET YCKOPEHHOMY OBHOBNEHIIO

MPOU3BOACTBEHHOI 6adbl, POCTY PACXOA0B HA Hay4HO-

TEXHWNYECKVE U OMbITHO-KOHCTPYKTOPCKWE PaboTl, CTU-

MyNMpyst MOBblLLEHNE 3GPEKTUBHOCTU MPOM3BOACTBA.

*OpHako BbICOKUIA 0BLLMIA YPOBEHb HANOr00BN0XEHNS

NPeanpUsATUS PE3KO OrpaHnyYMBaeT ero GYHaHCOBbIE

BO3MOXHOCTM N0 HapaLLWBaHMIO NPOVN3BOLCTBA, a Ya-

CTblii NEpecMOTP BUAOB HANOMOB M YCNOBUA UX B3U-

MaHus 0cnabnsieT eNCTBEHHOCTb HaNoroBbIX NIbrOT.

Heobxomuma ycToiumMBas Hanoroeas cucrtema c oT-

NIAXEHHBIM KOHTPONEM 32 MOMHOTOW 1 CBOEBPEMEH-

HOCTBIO YNiaThbl HANOroB, C TakuM MOPSIAKOM MCHUC-

NleHns pa3mepa nnarexa, KOTopblid 3anHTepecyeT

nnaTenbLUMKa B NyULLMX pesynbTatax AesTenbHOCTH,

BO BKJIOYEHUN pexuma SKOHOMUW PeCYpPCOB;




2) puHaHCOBbIE CAaHKLMWU U NbrOTbl MCMONbL3YIOTCS
o4eHb Masio. MepeyeHb NbroT Mo HanoroBOMy 3ako-
HOAATENbCTBY Obl1 PE3KO YMEHbLUEH C BBeAEHUEM
25 rn. Hanoroeoro kogekca, 0COGEHHO B 4aCTV PEUH-
BECTMPOBAHUSA NPUOLINK, OTCYTCTBYET UX AnPpPepeH-
LmMauma No TeppuTOpPUN CTPaHbl, HET CUCTEMBI NbroT,
OpVEHTVPYIOLLEN NPEAnPUSTUE Ha MPUOPUTETHbIE OT-
pacnu. bBiopxetHoe dpuHaHCcMpoBaHue B kavyecTse dpu-
HaHCOBOW NbroThbl HE PACCMAaTPUBAETCS, YTO MOCAY-
KUNO MPUYUHOW PacnpPOCTPaHeHnst MkaMBeHYecTBa
npu GopMupoBaHuKn (GUHAHCOBLIX PECYPCOB Npes-
npustns. Cuctema GUHAHCOBBIX CAHKLUA Tak-
e HyX[aeTcs B KOPeHHO nepecTpoiike. YTo6bl OHM
cTanu peanbHO AeNCcTByOWMMU 1 3bDPEKTUBHBIMU,
HEeo6X0AMMO U3MEHUTb COAEpXaHue 3akslioyaeMblx
Mexy napTHepamy JOroBOPOB, NPeJyCMOTPEB 3Ha-
YNTENBHOE YCUIIEHWe MaTepuanbHON OTBETCTBEHHOCTU
3a HEBbLINONHEHNE MPUHATLIX 006s83aTenscTs. [ei-
CTBEHHOCTb PUHAHCOBbIX CaHKLMI BO MHOFOM 3aBU-
cuT oT ahdeKTUBHOWM PaboTbl OpraHoB GUHAHCOBOro
KOHTPONS, 3KOHOMUYECKMX, CYAEOHBIX 1 apBUTPaXHBIX
‘opraHoB. MoBbICUTb 3DPEKTUBHOCTb AEACTBYIOLMX
PUHAHCOBBIX CaHKLMIA MOXHO MyTEM O3[40POBEHUS

BKOHOMMKM, apBUTPaXKHBIX CITYX6, NepecMoTPeB camm

CaHKLMW B CTOPOHY YXECTO4EHUS;
3) npuGLINL - obobLialWwmii usmepuTens padoThbl

NPEANPUATYS, B KOTOPOM HaXOLST OTPXEHIE Ka4eCTBEH-

Hble U KONIMYECTBEHHbIE PE3YNbTaThl XO35IMCTBEHHO

neatenbHocT. Cpeay HUX CHUXeHne cebecTonmo-

CTU, pocT o6bema NPouU3BOACTBA.

3apaya GpUHAHCOBOrO perynmpoBaHus - obecrie-
4NTb ONTVMANbHBIE PA3MEPbI N COOTHOLLIEHUS MEXY (POH-
Aamu BO3MeELLieHMs, MOTPEBNEHUs U HAKOMJIEHWS 1 paLyo-
HaslbHble MPOMOPLUN Mexay AeHEeXHbIMU doHAaMU,
BXOASILLMMM B X COCTaB.

B ycnoBuax pbIHOYHOW 3KOHOMUKW cucTema PpuHaH-
COBbIX pbl4aroB BO3AENCTBYET HA Pa3BUTUE NPOU3BOA-
CTBa 1 4Yepes NPsIMOE PErynMpoBaH1e NPonopLyn Mexay
AEHEXHBIMU POHAAMM, YHACTBYIOLLMMM B MPOVN3BOACTBEH-
HOM npouecce. YTobbl He gonycTuTb cb6oes B paboTe,
nNpeanpu_TAE WMPOKO UCMONb3YET GUHAHCOBbLIE HOP-
Mbl U HOpMaTuBbl, pe3epBHble GoHabl U T. A. Yepes
N3MEHEHNE COOTHOLIEHNS Mexay doHaamy Hakonne-
HUS 1 notpebneHns GUHAHCOBbLIE pblyary Henocpen-
CTBEHHO BAMSIOT HA 3KOHOMUYECKUIA POCT.

DUHaAHCOBBIN CTUMYN - OpraHn3aunoHHas dopma
(PUHAHCOBbLIX OTHOLLEHWI, C MOMOLLBIO KOTOPO MOXHO
BVSITb HA MaTepuasibHble MHTEpechl XO3SNCTBYIOLMX
CyObekToB. :

Bbigensior:

1) apdeKTUBHbIE HaMpaBneHVs WHBECTUPOBaHUA ¢u-

HaHCOBbLIX PecypcoB, Gnarofaps 4emy pacLUMpsIOT-

Cs BO3MOXHOCTU BbiMyCcka NpoAykKuuu ¢ BbICOKOW OT- .

fadeil, CO30alOTCS YCNOBUS ANS Pa3BUTUS HOBbIX
TEXHONOTUiA;

2) nooLupuTensHble GoHAbI. McnonbaytoTes Ha npeanpus-
TUM C LIEMbIO MOBLICUTb 3aMHTEPECOBAHHOCTL PABOTHM-
KOB B 60/1€€ MHTEHCMBHOM U 3DPEKTUBHOM TPYyLe;

3) 6lopxKeTHble CTUMY/bl. CyGbEeKTOM CTUMYAUpOBa-
HMS BLICTYMaeT rocyfapcTso, 9To cuctema nnarexein
B B10XeT 1 cnuctema 6104XKETHOr0 PUHAHCUPOBAHNS;

4) cuctema GUHAHCOBLIX IbIOT U CaHKUMIA. JIbroTel pac-
LUIMPSAIOT BO3MOXHOCTW Hanbonee apPeKTUBHOIO UH-
BECTUPOBAHWS [leHeXHbIX CPeACTB B NMPOU3BOACTBO
1 cO37al0T 6naronpusiTHbIe YCIOBKS ANt €0 pocTa.
K HUM OTHOCSTCA paspelleHne Ha YCKOPEeHHYI0 amop-

TU3aLMIO, 0CBOBOXAEHNE OT HANOrooBMoXeHNs YacTn

npubbINK, HanNpaBisSeMO Ha Hay4HO-TeXHUYeckne pas-

paboTKM UM NPUPOLOOXPaHHbIE MeponpuaTHS. CaHk-

LUK YCUIIMBAIOT MaTepPUasIbHYI0 OTBETCTBEHHOCTL CYObek-

TOB 3@ KOHEYHbI/ pesynbTaT AesTeNbHOCTU, HapyLIEHWs!

TpeboBaHWit OrOBOPHOM, pacyeTHo 1 GpUHAHCOBOW

AVCLMMANHBI.

B Poccun nepBoi KpynHoW coumanbHoin pedopmMoi
6blna OTMEHa KPenocTHoro npasa B 1861 r. FnaeBHas
npo6nema - onpefeneHne YCa0BIUA BbiKyNa KPeCTbsiH
1 UX 3eMeSlbHbIX HaJesioB, KOTopble YAOBIETBOPUAN Obl
MOMELLMKOB 1 KPEMNoCTHbIX. Bbikyn Gbin onpeseneH pas-
HbIM KanuTany, faloLemy npu 6 % rofioBbIX CyMMY, PaB-
HYl0 NpexxHeMy cpegHemy 06poky. MpaBuTensbCTBO cpasy
[aTb Takylo CyMMY He MOr/0, NO3TOMY Gblnn BbiMyLLEHbI
o6nuraumm. Bbin cozfiaH Foc6aHk. Moc3anMbl Gbin yaay-
HbIM HaileHHbIM CNOCOBOM, KOTOPbIA MOMOr MUPHbLIM
crnoco6om npeobpasosatb 06LLECTBO.

Pedopmbl B FepmaHuu: 6bina npoBeaeHa AeHEX-
Hasi pedopmMa, YTO BOCCTAHOBWIO YCTOMYMBOE AEHEX-
Hoe obpalleHue.

Kutaii ocywectenan pedopmsbl B 2 aTana:

1)c koHua 1970 po 1985 r. rnaBHbIM pblYarom Goina
arpapHasi pedopma; .

2) NbroTHbIE YCNOBMSI MO HANOrO0BNOXEHUIO 4l Npu-
B/IEYEHUS] WHOCTPAHHbLIX WHBECTULWIA - Ans npu-
BOPEXHbIX PanoHOB.

Ha HayanbHOM aTane pedopm B IMOHUM NMPUMEHSN
MOMUTMKY MPOTEKLMOHN3MA, HO 3Ta YacTb BbI3bIBAET
anekeaTHble Mepbl CO CTOPOHbI APYrux CTpaH. MpoTek-
LMOHN3M CO3[AaeT TEMMYHbIE YCNOBUS OIS HALMO-
HaJlbHbIX UPM, YTO MPENSTCTBYET HOPMASIbHOWM KOHKY-
peHuumn. OTMeHa NbroT Npu Aelesolt paboyeit cune.

HeobxoavMo co3fatb YCnoBus ANs NPUBIEYEHUs
MHOCTPAHHOro YaCTHOrO Kanutana, co3aaTtb HOPMasb-
Hble YC/IOBS B arpapHOM CEKTOPE, OrPaHNHUTL BOEHHbIE
pacxofpbl, 4To AaeT Gonblue CPeAcTB ANs WHBECTULMI
rocygapctaa B NpOW3BOACTBO, BO3MOXHOCTb CHUXATb
Hanorosoe 6peMsi U TeM CamblM 3aMHTEpPEeCcOBbIBaTb
npoussoanTenei. BaxHo obecneunTb AOCTATOYHbIN
YPOBEHb COLMANBbHON 3alMTbl B XOAE 3KOHOMUYECKUX
npeo6pa3oBaHuii.
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40. POJIb ®UHAHCOB B PA3BUTUU
MEXAYHAPOAHOIO COTPYOHUYECTBA

TamoxeHHas nonuTuka rocyaapcrsa. 10 geii-
CTBYIOLLEMY 3aKOHOAATENLCTBY B POCCUM MPUMEHSIOT-
sl Cnenylolve BUABI MOLINH:

1) anBanopHble - B NPOLEHTAX K TAMOXEHHOW CTOMMO-

CTV TOBapa;

2) cneupduyeckue - B abCONIOTHLIX pasMepax Ha eau-

HWLY TOBapa;

3) KOMBMHMPOBAHHBIE - COYETAIOT NEPBLIE W BTOPLIE;
4) ocobble:

a) Ce30HHble (BBOAATCS Ha CPOK A0 6 MecsiLes);

6) cneuvanbHble (Koraa HaHocUTCS ylepO OTevecT-
BEHHbIM NPOV3BOAMTENSM U KaK OTBETHast Mepa Ha
LMCKPUMUHALMIO APYrUX FOCYAAPCTB);

B) aHTUAEMNMHIOBbIE (KOTAa LieHa MMMOPTHBbIX TOBA-
POB HUXE CTOMMOCTH);

I') KOMMEHCALMOHHBIE (MPY NPOW3BOACTBE WAN Bbi-
BO3e TOBapa MCMoMb30BANMCh OCYNAPCTBEHHbIE
cybcupum).

Poccyvs Bbina NMoYTWM eAMHCTBEHHOW CTpaHoW, rae
NPVMEHSNNCh AKCMOPTHBIE MOLLMHBI. SKCTOPTHBIE MOLLM-
Hbl YXyALLIAIOT KOHBIOHKTYPY CBOMX TOBApOB HA MEXAY-
HaPOAHOM pbiHKE. OHW Y HAC CYLLECTBOBANM B GUCKaANb-
HbIX LiessiX.

®duHaHCOBOE peryiMpoBaHue UMMOPTa U 3KC-
nopTa. JKCMopT KanuTana B HECKOSbKO pas MpeBbilLaeT
UMMOPT KanuTana, MaeT KpynHoMacluaGHasa yreuka
KanuTana.

OcHoBHble ¢opMbl HeneranbHoro Gercrea:
1)Henonosy4eHre 3KCMOPTHOM BbIPYHKY;

2) HeBO3BPALLEHWS MpedoryiaTa MMMopTa;

3)koHTpabaHaa;

4)3aKCNOPTHbIE KPEAUTHI MPEANPUATUSM.
®duHaHCcOBO-KpeauTHblie CBA3U Poccum ¢ CHF

1 fanbHUM-3apy6exbem. OUHAHCOBbIE OTHOLLIEHNS

CTPOATCA B OCHOBHOM MO JINHMW BblAa4N KPEOUTOB %
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41 . SUHAHCbI U [TIOBAIM3ALIMS SKOHOMUKU

noGanusaumsa 3KOHOMMKM - NMPOLIECC MPEBPALLIEHS

MWPOBOr0 X034IMCTBA B €AMHBIN- PbIHOK TOBAPOB, YCAYT,

paboyeit cunbl, KanuTanos, 3HaHWA. OUHAHCHI KaK UHCT-

PYMEHT X03SICTBOBaHMS UCMONB3YIOTCS [N OCYLLECTBME-

HSt MHTErpaLyy CTPaH B MMPOBYIO SKOHOMUKY. (YHKLMO-

HUPYs B MexayHapoaHon chepe, GuHaHCHI BAMSIOT Ha

3KOHOMUYECKME VHTEPECHI YHACTHVIKOB, BbICTYMAIOT KAk CTW-

MyN Pa3BUTUS MMPOBOW SKOHOMUYECKOI MHTErpaLmm.”
MexayHapoaHble pUHAHCbI OXBaTLIBAIOT BaNIOT-

Hble, KPeaUTHbIE, PUHAHCOBbIE OTHOLLEHWS B MUPOBOM

X0391cTBe, BCE GUHAHCOBLIE MOTOKM, MEXAYHAPOAHbIE

KpeauTbl, MeXAYHApOAHOE ABVXEHUE KanuTasoB.
[NosBneHve MexayHapOOHbIX PUHAHCOB CBA3AHO C GOPMU-

POBaHVIEM MVPOBOTO XO3ACTBA, POCTOM MEXAYHAPOAHON

TOPrOB/AM U CTAHOBNEHMEM MUPOBOIO PbIHKA, YryGneHuem

MEXOYHaPOAHOr0 Pa3aeneHns TPYAa, YBENMYEHEM N An-

BepcubmKaumeit MeXLyHapoaHOro ABVXEHWs kanutana.

0co6eHHOCTH MeXayHapoAHbIX GUHAHCOB:

1) BblpaXeHbl B B/IIOTHbIX AEHEXHBIX €AVNHULAX;

2) 0oHON M3 CTOPOH B3aUMOOTHOLLIEHUMIA SBASIETCS 3a-,
PYOEXHbIV NapTHEP;

3) HaxoaTCs 32 PaMKamy HaLWIOHaUTbHBIX SKOHOMUK 1 OMoc-
penytoT MeXayHapOLHbIA MHTErPaLWOHHbIA NPOLECC.
Ponb ¢uHaHcoB B rnodanusauuu onpenenﬂeTcn

N0 HanpaBAeHUsIM:

1) M3bICKaHMe UCTOYHUKOB ¥ MOBUAM3aLMs GUHAHCO-
BbIX PECYPCOB /18 DUHAHCMPOBAHUS Pa3NYHbIX Ha-
NPaBNEHNIA MEXZYHAPOAHOrO COTPYAHMYECTBA;

2) perynmpoBaHve MeXAyHapOAHbIX VHTErpaLuvoHHbIX
NpPOLIECCOB;

3) cTmynipoBarie pGSBVITI/Iﬂ KaXKA0ro BUaa MeXayHapos-
HbIX OTHOLLIEHWIA 11 HEMOCPEACTBEHHO UX Y4aCTHWKOB.
MexayHaponHble 3KOHOMUYECKME OTHOLLEHUS! MEXIY

Ccy6beKTaM1 MMPOBOTO X03AIACTBA peasuayloTcs B 3 cne-

Aylowmx hpopmax.
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42. OCOBEHHOCTU ®YHKLIMOHMPOBAHUS
®UHAHCOBbIX CUCTEM
B 9KOHOMUYECKKN PA3BUTbIX CTPAHAX

®duHaHCOBbIE CUCTEMbI Pa3BUTHIX CTPaH NpeacTas-
NS0T B 3KOHOMVKE KaX[O0ro rocyaapctea chepy Hakon-
NIEHNs - akKyMYNALMN AEHEXHbIX CPEACTB B LieHTpaam-
30BaHHbIX 1 AELEHTPAIN30BAHHBIX (HOHOAX AEHEXHBIX
cpencTs. O6Lan cTpykTypa ¢VIHaHCOBhIX cuctem 3a-
py6e)KHb|x CTpaH:

“rocypapcTBeHHble BUHaHCHI;
2)koprniopaTuBHble GUHAHCHI;
3) brHaHChI IOMOX035IACTB, KOTOPbIE GOPMUPYIOT W UC-

nonb3yT uHaHcoBbIE PecypCbl LEHTPAIN3OBAHHbIX -

1 [eLieHTPann30BaHHbIX GOHAOB.

HauuoHanbHble 0COGEHHOCTN CUCTEM Ompefe-
ns0TCs cBOe0Opa3neM opraHmsaLmn GUHaHCOBbIX Mo-
TOKOB, 0BYCNOBNEHHBIM CIELMMKOI FOCYLAPCTBEHHOTO,
NOSMTUYECKOTO U SKOHOMUYECKOTO CTPOS, UCTOPUHECKVIX,
reorpadu4eckux 1 apyrux GakTopos.

®urHAHCOBbIE CUCTEMbI SKOHOMUYECKM Pa3BUTBIX CTPaH
COCTOSIT U3 CNeayioLLMX NOACUCTEM:

1. LleHTpanu3oBaHHble puHaAHCHI. Beayuiee 3Be-
HO - rocynapcTBeHHbI GlopxeT. 3a 200 net ero cy-
LLLECTBOBAHUS [0S CPELCTB, -Nepepacnpenensiemblx
yepe3 OIOAKET, BO3pocna B 2-3 pasa, 4epes Hero npo-
xopuT Bonee 40 % HaLMOHaNbHOro JOX04a.

BlopxeTHas cuctema - COBOKYNHOCTb 3/IEMEHTOB
BHYTPEHHEN CTPYKTYPbI FOCYAAPCTBEHHOrO GloaxeTa.

[ocynapcTBO MOXET UMETL:
1)ABYX3BEHHYIO GIOMKETHYIO CUCTEMY, XapaKTEpHy

LUNS1 YHATAPHBIX rocyaapcTs (Bennkobputanum, Uta-

v, OpaHumm, AnoHnn). JeicTByIOT LeHTpasbHbIe

N MyHULMNanbHble GIOAKETHI;

2) TPEX3BEHHYI0 GIOMKETHYIO CICTEMY, GYLLIECTBYIOLLYIO B (e~

[LlepatuBHbIx rocynapcTeax (Kaxane, CLUA, Tepmanim).

Brritosaet B cebst denepanbHbiii GI0mKeT, pervioHaslbHble

1. opma mexayHapoAHO# TOproBam. ST0 TOProBbie , BIoMKETbl denepabHbX eavHNLL (LUTaTa, MPOBUHLIMN, 3eM-
ctpaHam CHI. OcHoBHasi macca KpeauToB - TexHU- <JI>OTHOLLEHW Mexay CTpaHamu, COCTOSILLME UX SKCMOP- CTb,,) , .. THbIE BIOMKeETbI.



Ba3oBble NPUHUMNBLI NOCTPOEHUs GIOAXETHOI
cUCTEMbI:
1)caMOCTOSATENbHOCT TEPPUTOPUAbHBIX GIOIKETOB;

2) PaBEHCTBO TEPPUTOPUANIbHBIX BIOIKETOB B OTHOLLE-

HVSIX C BbILLIECTOALLWMM BrofXeTamu;

3) pa3srpaHuyeHrie 1OXOOO0B W PACXOA0B Mexay ypoB-
HAIMU BIOXETHON CUCTEMBI.

XapakTepeH Takoii cnocob NocTPOeHus:, Mpu KOTOPOM
06eCcneynBaeTCs BbICOKUA YPOBEHL CAMOCTOSITENLHOCTY
MECTHbIX O10/xeToB. CTeneHb aBTOHOMHOCTM Orpe-
[lensieTcs TMnom GIoIKETHON CUCTEMBI:

1) amepuKaHCKUIA TUN - NPAKTU4ECKW NONHAsA Hesa-
BVCMMOCTb BCEX 3BEHBLEB;

2) 3anagHOeBPONeicKUii TUN - OTHOCUTENLHAs CaMo-
CTOSITENLHOCTb, NPY KOTOPOI CYLLIECTBYET MEXOIOKET-
HOEe nepepacnpeneneHne GUHaHCOBbIX PECYPCOB.

B denepayisix NpYMEHSIETCS CUMMETPUYHAs MOAEb,
KOrfa npasa Bcex CyObekTOB PaBHbl, HO OTAENbHBIM
pervioHam B CBSI3 C VX Ba&HbIM 3HA4YEHEM MOXET ObiTb
NPUCBOEH OTAENbHBIA CTaTyC.

2. BHeGlofxeTHble (OHAbI - COLManbHble, Hayu-
HO-MCCNeAoBaTenbCkue, 3KOHOMUYECKNE, BOEHHO-MO-
auTuyeckue. Havnbonee 3Ha4MMbIMK SBASIOTCS DOHABI
COLMAsIbHOrO CTpaxoBaHus. OCOBEHHOCTb: CYLLECTBO-
BaHWE KPeaUTHbIX BHEGIOMKETHBIX (POHAOB, MONMb30BaTE-
NSMW KOTOPbIX ABASIKOTCH UCMONHUTENN FOCYAAPCTBEH-
HbIX 32Ka30B UM rOCYAAPCTBEHHbLIX MPOrpamm.

MpuHUMNBI NOCTPOEHUM:

"0653aTeNbHOCTb CTPaxoBaHWs;

2) 06beanHeHNe PUCKOB;

3) 9KBMBANEHTHOCTb TPYAOBOrO BKNaAa W BbINAAT,

4) BI0oKETHOE [OTUPOBAHNE;

5) rocyaapCTBEHHbIE rapaHTUN.

3. DeueHTpanu3oBaHHble (PUHAHCLI SBNSIOTCS
TN1aBHBIM UCTOYHMKOM MOGUNM3aLn GYHAHCOBBIX pe-
CypCOB. 3T0 NPeAnpusTUS PassiniHbIX POPM COOCTBEH-
HOCTW, ynnauvBaioLLye Hanoru n cbopbl.

Ta ¥ MMMopTa TOBAPOB, CbIpbs, MaTepuanos. PuHaH-
Cbl 0BCMYXMBAIOT 3KCMOPTHO-UMMOPTHBIE OMepaLuy,
€noco6CTBYIOT GOPMUPOBAHUIO 0NN  HALWIOHANBHOMO

[I0X0a, KOTOpasi peannayeTcsl B pe3ynbtate BHELLHe-

9KOHOMMYECKOI AesTensHoCTH. C NOMOLLbIO GUHAHCO-

BbIX MHCTPYMEHTOB OCYLLECTBASIOTCS PacyeThl MO one-

pauusmM, pacnpenenseTcs LOXOL Mexay y4acTHUKaMK.

2. dopma MHBECTUPOBaHUS KanuTana.

BbIBO3 KanuTana — LeneHarnpasieHHoe nepemMeLLe-
HVie IEHEXHBIX CPELCTB U3 OAHOM CTPaHbl B APYryto Ans
60nee BbIFOLHOTO VX Pa3MELLEHNS.

®dopmbi:

1) NpsiMble MHBECTULMM - KaNWUTAIOBNIOXKEHNS B NPEa-
NPUSTUS B LINSIX PA3BUTYS U PACLUIMPEHS MPOU3BOA-
CTBA, OCBOEHVISI HOBbIX BUAOB NPOLYKLWM, COBEPLLEH-
CTBOBAHIS TEXHONOMUA;

2) nopTdenbHbie UHBECTULMN - BIIOXEHVS KanuTa-
Na B MHOCTPaHHbIE LigHHble Bymaru;

3) BbIBO3 CCYyAHOro Kanutana - npep,oCTaBneHme
KPeaMTOoB, 3alIMOB.

CTpaHa-akcnopTep nonyyaet npubbiib, UMMOPTEP -
¢$uHaHcoBbIE BNMBaHMS!

Ponb puHaAHCOB - MOGMIN3ALMS PECYPCOB MHOCT-
PaHHbIX MHBECTOPOB. VIHOCTPaHHbIE MHBECTULIMM B 3KO-
HOMWMKY CNOCOGCTBYIOT €€ CTabunusaumm 1 nombemy.
IMpyn BbIBO3e DUHAHCHI 0BECNeuMBalT Pa3BUTUE U Yiyy-
LUEHVe SKOHOMMYECKMX CBS3EN M hOpMMpoBaHne du-
HaHCOBbIX PECYpPCO».

3. ®opmMa KpeanTHO-PUHAHCOBbLIX OTHOLUEHUM.
B HMX BCTYnaloT NpakTUYeCKy BCE YHACTHUKM MEXIyHa-
POOHbIX 3KOHOMUYECKMX OTHOLLEHUIA. B BbINONHEHWM
KPeAUTHO-PUHAHCOBLIX ONepaLin U NoaAepXaHum cTa-
GUNBHOCTV MEXOYHapOAHbIX PACcYETOB BEAYLLYIO POSb
UrpaioT MeXyHapoaHble KPeauTHbIe 1 GUHAHCOBLIE WMH-
ctutyTbl: MB®, MBPP, EEPP, BMP 1 1. 4.

4. ®opma nnaTexHo-OUHAHCOBbIX OTHOLLIEHWIA.

yeckue, Ha MonosHeHue pybnesoii Macchl. Bcs ata
macca nepeopopmieHa B roCyAapPCTBEHHbIA [OAr.
Poccus npoponxaet npepocTaensatb Kpeautsl. MHo-
rye CTpaHbl ONKHGI HaM 33 MPOAYKUMIO, NOCTAB/eH-
HYIO Pa3NUYHBIMK NPEANPUATUSMU.

Co cTpaHamu panbHero 3apy6exbsi. Poccus -
OCHOBHOW npeemHIk kpeavropa CCCP. K Havany 1990 .
6bUI0 BbIDAHO KPEeaMTOB Ha 26 Mipp pyb., B TOM uncne
18 % pomxHa Kyba, no 11 % - MoHronus n BeeTHam,
10 % - WUHamns, 8 % - Cupwus, 6 % - Monbwa, 4 % -
Mpak, 3,5 % - AdranuctaH u T. a. MHorve KpeauTsl
6blV BbAAHBI HA MPUOBPETEHNE BOEHHON TEXHUKU. 3TN
KpeamTbl He Crnocob6CTBOBaNN 3KOHOMMYECKOMY MpO-
LBeTaHM0. Bo3Bpar kpeamToB o4eHb NpobnemaTuyeH.
BONbLUMHCTBO CTPaH HE BbiNNAYMBAIOT KpeauThl, a Te,
KTO [AENaeT 370, OCYLECTBAAIOT Bbinfaty ToBapamu Ha
04€Hb JIbFOTHBIX YCNOBUSIX.

®DUHAHCOBbIE OTHOLLEHUSI C MEXAYHAPOAHBIMU
opraHusauuamm. Poccus y4acTyeT B HacTosilee
BPEMS B MEXAYHApOaHbIX opraHu3aumsax OOH: Hekom-
MEpYeCcKUX, COAENCTBUSI AKOHOMUYECKOMY U KYNbTYp-
HOMY PasBWTU, @ TakE B MEXOyHAPOAHbLIX GUHAHCO-
BO-KpeaWUTHbIX opraHu3aumsx. Keotel B3Hocos B OOH
onpesensioTcs MPOMNOPLMOHANBHO I0NE CTPaHbl B MU-
posoM BBIM. 3HauuTensHo $urHaHCOBOE y4acTue poc-
cuiickoro npasutensctea B FOHECKO - nnatum 24 mnH
[I0AN1. B rofi, BO BCeMMpHYIO opraH13aumio 30paBoox-
paHenns - 20 mMiH-gonn. B rof, B MexayHapoaHylo
opraHusaumio Tpyaa - 15 max gonn. B roa, 8 MAPATE -
12 mrH ponn., B tOHMAOO - 8 mnH gonn.

Poccusi Takxe akTMBHO ydacTeyeT B MB® - camo-
CTOSTENbHOW OPraHn3aLm, CoAeCTBYIOLLEN MexayHa-
POAHON TOProB/E W PETYAMPOBAHNIO BAMKOTHBIX KYPCOB.

Mupogoii 6aHK. Ero HasHayeHne COCTOUT B COaeNi-
CTBUM 3KOHOMUHYECKOMY Pa3BUTVIIO CTPaH NyTEM Npeno-
CTaBNEHUS KPeAWUTOB. YHacCTHUKW - TOMbKO 4neHsl MB®,
B3HOCbI NPOMNOPLMOHANBLHLI Aone B MvposomM BBI. Kpe-
[MThl NpenocTaBnsioTcs He 6onee yem Ha 20 NeT ¢ Tia-
TeNbHOM NPOPaBOTKO MPOEKTa KPeaUTOBaHMS.



